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Jefferson Standard 
LIFE INSURANCE CO. 


Home Office Building 


has some excellent 
territory open 


If Interested, Write 
JULIAN PRICE 


President 


—* insurance in Force Over 
$215,000,000 








MORE THAN 50% 


of the business written by some of our larger 
agencies is a direct result of the Fidelity lead 
service. Our agents interview interested pros- 
pects—people who have written the Head 
Office for information. 

Fidelity is a low-net-cost company operat- 
ing in 40 states. Full level net premium re- 
serve basis. Over quarter of a billion in- 
surance in force. Faithfully serving insurers 
since 1878. 


Fidelity Mutual Life 
INSURANCE COMPANY, PHILA. 
WALTER Le MAR TALBOT, President 


A Few Agency Openings for the Right ACen 
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STRONG 
TO SUSTAIN 


“Swift to Serve; Strong to Sustain’ — 


A creed that expresses the sincere desire to serve humanity 
which permeates this organization, and is reflected in the 
striking gains made every month. 

Provident Life Men find everywhere a tremerdous force of 
goodwill toward the Provident. 





Tre PROVIDENT 


LIFE AND ACCIDENT INSURANCE CO. 
of CHATTANOOGA 


R. J. Maclellan, President. W. C. Cartinhour, Secretary. 
ESTABLISHED 1887 


LIFE ACCIDENT HEALTH LIABILITY 
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With the New Year 
—New Opportunities for You 


S you “‘start the new year right” for the forty 
‘leventh time again this year, make up your 
mind to investigate that contract you’ve heard so 
much about—‘‘The Policy You Can Sell’”—known as 











The United Policy 
(Life and Accident 


Ins. in One Policy 


$5,000 
Any Natural Death 
$10,000 
Any Accidental Death 
$15,000 
Certain Acc. Deaths 


$50 Weekly Acc. Dis. contract) 


Endorsement 




















IT ATTRACTS the prospect’s attention just as it is 
attracting you now as you read this advertisement. 
Life Insurance? Surely, but more than that. See 
chart at left. 

To those who will in sincerity ask for it, literature 


will be forwarded giving you more information 
about our unique policy and territory now open. 


Address Hon. EUGENE E. REED, Vice President 


United Life & Acc. Ins. Co. 


United Life Building, Concord, New Hampshire. 
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OUR 
SERVICE 
COVERS 
THE 
COUNTRY 


A COUNTRY-WIDE INSTITUTION! WHY? 


When a business institution shows consistent growth 
there is sure to be a reason behind it. The growth of the 
Reliance Life Insurance Company is easily explainable. The 
reason lies in Perfect Protection. This company presents 
through its Perfect Protection policy something unique in 
life insurance, a policy that covers the contingencies of life, 
as well as those of death. 


More and more people, from Maine to California, are 
placing their reliance in Perfect Protection—because it offers 
to them a means of insuring themselves and their loved ones 
against privation, whether by reason of sickness, accident, or 
death. All this in a policy so well devised that it is within 
the reach of every pocketbook. It will be worth your while 
to look into it. 


Eo 


But That’: Not All 


There are three excellent reasons for seeking a contract 
with the Reliance Life. First--the company is financially 
“as sound as a dollar.” Second—-it markets Perfect Pro- 
tection Policies, which are in demand and therefore readily 
salable. Third—the company aas plenty of room for addi- 
tional agency material. 











— 
Reliance Life Insurance Company 
PITTSBURGH, PA. 
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Guardian Life Mutualizes 
Burglary Rates Up 
America Fore Changes 
Liability Rate Revisions 





Windstorm and Tornado Insurance 
By L. L. Hoffman 

Inportance of the Insurance Profession 
By Joseph R. Wilson 











RECOMMENDS CERTIFICATIONS QF AUTO TITLES 


Insurance Highway Committee Also Wants Coordination of 
Accident Prevention Work 


2 ASHINGTON, D. C., December 1.—.\dop- 
tion by all the States of the principle of 
certification and registration of automobile 
titles, and enforcement of the law, co- 
ordination of accident prevention work, and 
the keeping of uniform detailed accident 
records by insurance companies, are among 
the suggestions made by the insurance com- 

mittee of the national conference on street and highway safety 

in its formal report to Secretary of Commerce Hoover, which 
will be discussed at the general meeting of the organization this 
month. 

The committee recommends periodical inspections of insured 
automobiles, but, with the exception of William BroSmith, ex- 
pressed the opinion that the application of the proposal to rate 
individual risks on the basis of merit rating is “of doubtful 
eficacy” as a preventive of automobile accidents. The proposal 
for compulsory insurance is ignored in the report, as is the 
question of making dealers in second-hand cars responsible to 
some extent for accidents caused by drivers operating cars not 
wholly paid for, on which the dealer holds a lien, which had 
been tentatively broached. 

The recommendations in the report in detail are: 

That insurance companies be urged: (a) To keep a detailed 
and clearly organized record of their experience of street and 
highway accidents according to causes, location and other con- 
trolling factors, and to exert their influence, through coopera- 
tive effort, to bring about the preparation of a uniform stand- 
ard form for the recording of essential particulars relating to 
accidents and their prevention on our streets and highways; 


(b) To cooperate through their various associations and 
affiliations in the compilation and distribution, with other agen- 
cies, of a uniform manual for the use of automobile drivers, 
designed to educate the operators of motor vehicles in safe 
driving practices, and divided into two sections, the one com- 
prising special instructions to drivers of commercial automo- 
biles, and the other special instructions to drivers of private 
passenger automobiles ; 

(c) To cooperate with and impress upon upon those insuring 
fleets of commercial automobiles the desirability of conducting 
regular and periodical courses of instruction for their fleet 
drivers ; 

(d) To adopt the practice, insofar as practicable, of making 
periodical inspections as to the condition of automobiles insured 
by them, with particular attention to such matters as brake ad- 
justment, steering control, clutch mechanism and lighting equip- 
ment, and 

(e) To take steps through the national insurance associations 
in which they hold membership, or otherwise, to bring about a 
coordination of the public accident prevention work now being 
done by them, and to consider the accomplishment of this 
object through the organization of a coalitior committee com- 
posed of engineering and safety experts, representing the vari- 
ous types and groups of insurance carriers. 

The committee recommends that all of the States adopt the 
principle of certification and registration of automobile titles as 
one of the most important and effective means for reducing 
thefts, and, by virtue of this result, owing to the casual relation 
between the theft and accident hazards, also a measure for im- 


proving the present public accident situation. This legislation 








Thursday 











should be uniform and should contain adequate provision for 
enforcement with proper penalties for violation. Closer co- 
operation between the various agencies interested in the passage 
of these laws would be helpful in securing their enactment. 

After a thorough analysis of the proposal to rate individual 
risks on the basis of merit rating, the committee, with the ex- 
ception of William BroSmith, feels that the application of this 
principle is of doubtful efficacy as a preventive of automobile 
accidents, and is of the conclusion that for the present it is im- 
practicable of application; but the committee does recommend 
that every community undertake prevention work aggressively, 
since it is the community that largely controls the factors that 
make for a reduced accident toll, this factor in turn being re- 
flected ultimately in a lower cost for public liability, property 
damage and collision insurance. 


ApvocaTE Ricip LicENSE Laws 

The committee has considered the various expedients which 
have been suggested to it as deterrents to careless or reckless 
driving, and is of the opinion that the only practical and 
effective proposals involve the enactment and enforcement of 
rigid licensing laws and the principle of impounding the offend- 
ing vehicle and recommends the enactment by the States of (a) 
a law with respect to motor vehicles to provide that when any 
motor vehicle is operated in violation of the provisions of the 
General Motor Vehicle Law, or negligently or carelessly, and 
any person is thereby injured in person or property, the oper- 
ator’s and/or owner’s license of the driver or owner thereof 
shall be immediately in any event suspended, and in the proper 
instance, revoked ; and (b) a law with respect to motor vehicles 
to provide that when any motor vehicle is operated in violation 
of the provisions of the General Motor Vehicle Law, or negli- 
gently or carelessly, and any person is thereby injured in person 
or property, such motor vehicle shall be impounded. 

All phases of the situation were thoroughly considered by 
the committee during its deliberations. Reports were secured 
which indicate that 46 per cent of automobile accidents are col- 
lisions with pedestrians; 30.4 per cent collisions with another 
moving automobile; 10.9 per cent collisions with other moving 
vehicles ; 5.3 per cent collisions with stationary objects, and 7.4 
per cent not classifiable. Careless or reckless drivers are re- 
sponsible for 32.7 per cent of such accidents; careless or reck- 
less pedestrians running a close second at 29.3 per cent, and 
both parties jointly being responsible for 18.7 per cent; other 
highway users are responsible for 16.4 per cent, defective auto- 
mobiles for 2.7 per cent, and physically defective drivers for 
one-fifth of one per cent. 

Considerable attention is paid to the question of title certifi- 
cation in the report, it being pointed out that excellent results 
have attended such laws in the States where they have been 
adopted and enforced, and the committee also spent much time 
in a consideration of the proposal for merit ratings of individual 
risks. Communities and fleets offer themselves for merit 
rating, it is pointed out, but thus far the companies have been 
balked in applving merit rating or, more properly, experience 
rating, to individual risks because of the impossibility of dis- 
tinguishing the inherent hazard of the individual as contrasted 
with the fortuitous happenings of the law of chance. “The 


ilisurance companies statistics,” it is stated, “indicate that on 





private passenger cars only one loss involving personal injury 
is expected in a 20-year period. The occurrence of that loss 
in any one year might indicate the undesirable character of the 
individual risk, but it is more likely that it will merely denote 
the chance opening of the accident which the policyholder has 


insured against.” 


Merit RATING AND ACCIDENT PREVENTION 

It is pointed out that there are particular difficulties to be 
solved in applying the individual merit rating and that the 
adoption of what now appears to be the only methods of apply- 
ing it would result either in a very small saving to the high- 
grade driver or premiums for what would be considered bad 
risks which would be far out of proportion and which would 
result in “nearly all such policyholders” operating their cars 
without insurance. 

“Although insurance is largely concerned with the indemnif- 
cation of losses, it is important to bear in mind that the scope 
of its service is by no means limited to this one function,” the 
report points out, in discussing the question generally. “With 
respect to street and highway safety, prevention of accidents js 
an integral phase of the insurance business. Insurance carriers 
were pioneers in the effort to reduce public accidents. To an 
ever-increasing extent they are developing their sphere of influ- 
ence in this particular field of endeavor. 

Promoted by a knowledge that an increasing accident toll means 
higher losses to themselves and an increased financial burden to the 
public, insurance carriers participate actively in accident prevention work, 
and, as an incident to their operation, expend liberally in money and time 
for the public good. Their contacts with the public, particularly with 
the insuring public, are numerous and close. Many helpful safety cam- 
paigns have been undertaken by them, often through some association 
membership or in cooperation with national safety organizations. Where 
groups of commercial automobiles are concerned much is also being 
done by insurance companies in the interests of a reduction in the fre- 
quency and severity of accidents through the preparation and publication 
of drivers’ manuals, the formulation of methods designed to enable policy- 
holders to employ the right type of drivers, the application of effective 
bonus systems for drivers, the conduct of drivers’ schools, and the 
installation of a systematic and periodical inspection service by expert 
inspectors at the companies’ expense for the purpose of thoroughly ex- 
amining the policyholders’ automobile equipment and of making recom- 
mendations with relation thereto. 

Insurance also facilitates education in the field of accident prevention. 
Most of the companies participiate actively in the dissemination of safety 
propaganda through numerous channels and along many lines. More- 
over, through the collection and analysis of accident data the insurance 
business is instrumental in the development of necessary information that 
is basic to any scientific study of the subject of accident prevention on 
streets and highways. 

The question of standardized automobile drivers’ manuals 
was dealt with at some length by the conference report, and t 
was pointed out that while some companies and at least one 
national automobile association have compiled and put into the 
hands of automobile drivers an instruction book or manual 
dealing with rules of the road and commonly accepted principles 
of safe driving, there is little or no uniformity in the work now 
being carried out along this line. It is suggested that, as 4 
remedy, the insurance companies should and will co-operate 
any movement tending to bring about the compilation, publica 
tion and distribution of an automobile drivers’ manual which 
would give, in simple and easily-understood language, such 

(Continued on page 9) 
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AUTOMOBILE ACCIDENTS 

HE automobile accident problem, one 

which is constantly growing, is ab- 
sorbing the attention of the best minds 
of the country. It has proved a hard 
nut to crack, largely because of the lack 
of uniform, dependable statistics. About 
all that is definitely known about the sub- 
ject is the number of accidents, even that 
cannot be definitely stated. The result 
has been a vast amount of speculation as 
to ways and means of reduction of such 
accidents. No comprehensive and practi- 
cal plan has vet been evolved. The great- 
est movement has been that organized by 
Secretary of Commerce Herbert [loover, 
who called the National Conference on 
Street and Highway Safety. Committees 
were appointed to study the accident prob- 
lm from every possible angle and the 
reports are to be studied and recommen- 
dations made at a conference this month. 
It is earnestly hoped that some construc- 
twe plan will be evolved, and that eventu- 
ally the problem will cease to be as ser- 
ous as it now is. It is not reasonable 
to believe that automobile or other high- 
Way accidents will be in any sense elimi- 
nated, but it is reasonable to hope that 
there will be a reduction. 
. The insurance companies are as vitally 
ilerested as it is possible for any groups 
tobe, for it is they that pay. 
not been able, acting alone, to do much, 


They have 


and, in fact, they have been drawn into 
‘lake position of opposition by circum- 
stances over which they have had no con- 
ie As an example may be cited the 
‘atlous propositions for compulsory auto- 


mobile liability insurance, nearly all of 
which have included monopolistic State 
funds, which, of necessity, must be op- 
posed by private insurance interests, 
The backers of these plans have touted 
them as the surest cures for reckless- 
ness on the road, a fallacy clearly pointed 
out by the former Commissioner of Penn- 
sylvania, Thomas B. Donaldson, in a 
recent letter to a Pennsylvania legisla- 
tive committee which was published for 
the first time in these columns last week. 
Yet, because of the opposition of the 
companies to the plans as_ proposed, 
they have been widely accused of oppos- 
ing plans for accident reduction, though 
such is far from the facts. Other simi- 
lar circumstances might be cited portray- 
ing the same conditions. 


The 


wholehearted support to any practical 


insurance world will give its 
plan for accident reduction. The report 
of the insurance committee, reviewed in 
this issue of THe SPECTATOR is an earnest 
of the fact that insurance men are giv- 
ing thought to the problem. Whatever 
Mr. 


lines, if it be practical, he can count 


program Hoover’s conference out- 
upon the support of the insurance busi- 
ness, 
LTHOUGH ’tis said that curiosity 
once killed a cat, it seems to be a 
fact that the 
public thrives on it. 


well-established American 
The modern news- 
paper is compelled to search deeply into 
what would ordinarily be regarded as 
ptivy and personal matters in order to 
satisfy that curiosity. In fact, there has 
grown up in late years a class of news- 
papers known in the dialect of the day 
as yellow journals which thrive on a 
program of satisfying curiosity rather 
than dispensing news. It is, however, 
from among the ranks of the better news- 
paper that there has recently been sent 
forth a wail of unsatisfied curiosity con- 
cerning one of the most important or- 
ganizations of the fire insurance business, 
none other than the Ancient and Honor- 
able Order of the Blue Goose. In fact, 
the editor of the Rochester Democrat and 
Chronicle (Rochester, N. Y.) has con- 
fessed that his curiosity as to the place 
and function of this mysterious order has 
“serious cerebration” 
It mystifies 


caused him much 
and “pensive puzzlement.” 
him to discover that there seems to be a 
nation-wide interest in the names of its 
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Editorial 


committeemen, who in turn appear to 
be appointed from all parts of the coun- 
try. In answering the pitiful cry for 
knowledge Most Loyal Grand Gander 
Mallalieu, after some preliminary literary 
skirmishing, set forth, as a possible clue, 
one of the most judiciously guarded se- 
crets of the order, namely, that the cele- 


e 


brated and much-talked-of “golden goose 


ege’”’ was hid by no ordinary goose but 
by one of the Blue Goose. 
samll clue, the most loyal gander confi- 
dently expects the “erudite editor’ to 
solve the mysteries of this noble order. 
We submit that the said editor must sur- 
pass in erudition if he He 
would then merit the title of crossword 
Nevertheless the 


From this 


succeeds. 


puzzler par excellence. 
whole affair goes to show that the Blu¢ 
Goose flies high and strong, a fact well 
known to the flock. There is no scandal 
connected with the noble bird, so news- 
paper curiosity is welcome. 





MERGER FINALLY COMPLETED 
State Life of Montana and Occidental of 
Los Angeles Consolidate 

After negotiations which have been 
tracted for some time the consolidation of the 
State Life Insurance Compaay of Montana and 
the Occidental Life Insurance Company of Los 
Angeles has at last come to a culmination with 
the united organization to be under the name 
of the latter. Robert J. Giles, secretary and 
general manager of the Occidental, who at- 
tended to the details of the merger, declares 
that the united company will render’ improved 
service to all concerned and the status of the 
State Life’s policyholders will be affected in no 
way by the Union. He also declared that in 
addition to the issuance of legal reserve life 
policies, the combined companies will issue a 
complete line of accident and health insurance. 

In the State of Montana the office of the 
new company will be continued, as before, in 
Great Falls, under the management of the pres- 
ent State Life directors, F. FE. Beaty, secretary. 
and W. S. Hosking, treasurer. 

The State Life was conceived in 1913, but 
for divers reasons was prevented from doing 
an active business until 1914. The par value 
of the stock is estimated at $10 per share, with 
more than 1700 stockholders. It is stated that 
with the combined resources of the two com- 
panies insurance will be in force approximat- 
ing $65,000,000, with assets nearing $7,000,000. 


pro- 


Election of A. B Lincoln 
A. B. Lincoln, a member of the Griswold 
general Hartford for more than 
twenty-five years and representative of the 
Northwestern Mutual Life Insurance Company, 
was elected a member of the Connecticut State 
Legislature at the November elections. 


agency in 
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Developments of Mid-American Mutual 
Receivership 
Cuicaco, Itt., December 2.—Interesting 


developments have ensued as a result of the 
receivership of the Mid-American Mutual Cas- 
ualty Company of Indianapolis. In June of 
this year the Indiana Mutual Casualty Com- 
pany agreed to reinsure the coal mine business 
of the Mid-American Mutual in four States, 
including Indiana. Subsequently when Fred 
de Coningh succeeded Frank H. Ellis as presi- 
dent of the Indiana Mutual and the manage- 
ment contract between the latter institution and 
Sherman & Ellis, Inc., had been abrogated, 
the reinsurance deal was canceled by the In- 
diana Mutual. It is known that the basis for 
the cancellation was the fact that the Indiana 
Mutual had not received sufficient premiums 
for the reinsurance liability incurred. The In- 
diana Mutual Casualty is at the present time 
the subject of a convention examination. The 
computation of the actual liability of the 
Indiana Mutual Casualty has been difficult, due 
to the fact that it had assumed additional lia- 
bilities under the terms of its reinsurance of 
the Mid-American business, and had also issued 
a binder on a great portion of the business of 
the Associated Employers ‘Reciprocal which is 
now in the hands of Federal receivers. While 
the majority of this business was not retained 
by the Indiana Mutual, nevertheless there was 
a time subsequent to July 28 when the Indiana 
Mutual had on its books this vast amount of 
liability, and had not heard definitely from the 
assured as to whether or not the policies would 
be accepted or rejected. In the interim, how- 
ever, the compensation was in full force and 
effect. As a consequence the actual figures of 
the liability may not be available for years. 
It now develops that the business of the three 
Woodsmall reciprocals, the Indiana Coal Oper- 
ators Reciprocal, the Indiana #&mployers Recip- 
rocal and the Kentucky Employers Reciprocal 
was not “reinsured” in the Mid-American 
Mutual Casualty, but that 1t was merely re- 
written for the simple reason that reinsurance 
proposed was not permitted. After the Mid- 
American commenced business in 1921, the 
process of liquidation of the three reciprocals 
was commenced and recently a receiver was 
appointed for the Indiana Coal Operators 
Reciprocal, William E. Laughlin being named. 
In short there was no “merger” of the thre 
reciprocals into the mutual. A suit is being 
brought against the Indian Creek Coal 
Mining Company by another subscriber to com- 
pel the former to pay certain obligations said 
to be owed the exchange. Charles Unger, ar 
attorney, has been named receiver the 
Mid-American Mutual Casualty Company. 
Modern Woodmen of America Made Gain 

Through an inadvertence the Modern Wood- 
men of America, of Rock Island, Ill. was 
omitted from the list of “Orders Showing 
Gain in Membership in 1923,” in THE SpEc- 
TATOR of November 6. The Modern Wood- 
men made a gain of 31,759 in the number of 
certificates in force during 1923, and, there- 
fore, should have been shown at the head of 
the list mentioned. 


and 


for 
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Another ‘Service’ Concern Quits 

CuHIcaco, Irt., December 2.—Another one of 
the so-called “service’’ organizations has ap 
parently quit leaving hundreds of 
“contract-holders” who thought they had pur- 
chased automobile insurance. This particular 
concern was known as the American Automo- 
bile Owners Association, Incorporated, and it 
did business recently at 706 Traders 
building, Chicago, Ill. Among those listed as 
officers were S. P. Kane and F. Levitt. 

Records in the office of the association 
showed that the officers had little control over 
their solicitors, who were prone to collect money 
and then fade away. 

The records and files at the association in- 


business, 


until 


Thursday 


dicated that the officers of this association dreyy 
quite handsome remuneration, and that com 
missions to solicitors were large. 
Advertising literature showed that this partic. 
ular concern operated throughout Illinois and 
lowa and other points in the West. Ip the 
Ikast, where operations of similar concerns 
have been noted, the authorities and insurance 
departments have taken notably. jp 
Massachusetts, New York and Pennsylvania 


action, 


It is stated that a certain surety company js 
furnishing one of these organizations with bail 
bonds, and that a well-known casualty com. 
pany has issued a certificate of insurance and 4 
personal accident policy through the America 
\utomobile Owners Association. 














WANTED 


A Group Insurance Specialist! 


ee 


An opportunity for a man who has 
had experience in Group Insurance and 
iS a recognized success. 


A record for securing 
results 


is essential 


Permanent connection with one of 
the largest companies in the country. 


Address Box 100, This Publication 
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LIABILITY RATES 


Revisions in New Manual to Be Ef- 
fective January 1 





SHARP INCREASES MADE 


(ieneral Advance of 28 Per Cent Through- 
out Nation—190 Per Cent Jump in 
New York City 
The National Bureau of Casualty and Surety 
Underwriters has issued a new manual of lia- 
hility insurance rates as applied to the nation 
venerally and also with special reference to 
has revealed an 
The changes involve an 


sections where experience 
alarming condition. 
increase of 28 per cent in the liability rate 
level throughout the country, and increases in 
specific instances reach a culmination with a 
jump of 190 per cent in rates as applied to 
Yew York city. Public liability and property 
damage miscellaneous lines are included in the 
alteration of rules, classifications and rates, 
and the revisions will go into effect on January 
1, 1925. 

Existing rates for liability covers have been 
proved by experience to be totally inadequate 
tocarry the burden of losses which has grown 
heavier each year, and the need for a 
manual has been imperative. 


new 
The classes of 
coverage receiving rerating in accordance with 
the promulgated announcement are as follows: 
Owners’, landlords’ and tenants’ public liabi'- 
ity and property damage: theater public liabil- 
ity and property damage liability ; residence and 
iam employers’ and public liability and prop- 
erty damage liability; elevator public liability, 
property damage liability and collision: and 
teams’ public liability and property damage lia- 
ility. The present sweeping revision of rates 
tor these types of insurance is based on an 
tiormous volume of statistical data and is the 
st which has taken place in several years. 

Recognizing that liability conditions within 
imilar risks differ in various parts of the 
landlords’ an:| 
public liability insurance have been 
Hlaced on a territorial basis with established 
‘stings as follows: Territory A, Greater New 
York: B, Boston and metropolitan district: C, 
st Louis and Kansas City, Mo.; D, New 
tork State exclusive of Territory A; E, Mis- 
sourt; F, 


atts of the country. 


country, the rates for owners’, 


tenants’ 


Massachusetts: and G, remaining 
' While increases showing 
‘ tendency toward sounder underwriting have 
‘een made in many instances, there have also 
een decreases in sections where 


oe experience 
Ws revealed a 


ratio. Com- 
PaMeS Writino ’ ; 2 
nh Writing owners’, landlords’ and tenants 
public US , . é , 

™ te habiltty in New York city will here- 
alter cover 


favorable loss 


such risks for periods of one year 
vl m order to enable them to check up on 
ese hazards which have been productive of 
inusual losses in that locality. 

Theater public liability rates have not heea 
“ranged for the country at large, but a rate 
erential for this class has been established 
. New York city where special conditions exist 
i Where increases amounting to 62 per cent 
are listed. Tn addition, rates have been made 
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Hearing in Pennsylvania on Compulsory 
Liability 

PHILADELPHIA, Pa., December 

terest is manifest 

throughout Pennsylvania in the 

hearing December 5 


t—Much in- 


among motor car owners 
forthcoming 
at Harrisburg, before a 
special legislative commission to consider legis- 
lation toward 


compulsory insurance on_ all 


motor vehicles. 

Representatives of many automobile associa- 
tions in the State are expected to attend the 
hearing which will pave the way toward action 
on this matter by the new State legislature, 
which convenes early in January for its bien- 
nial session. 

It is expected that the automobile represen- 
tatives will be almost a unit in opposition to 
the suggestions advanced for the creation of 
another State fund to handle the 
which would be authorized 
State-wide compulsory statute. 


insurance 
business under a 
Trade organ- 
izations and insurance bodies generally in Penn- 
sylvania are against the establishment of such 
a fund, similar to the State Workmens Com- 
pensation Fund, now operating in this State. 

At this writing it is very doubtful if suffi- 
cient pressure can be brought to bear upon the 
legislature to authorize compulsory automobile 
insurance. 


the same for all classes of theaters, though 
the classifications themselves have undergone 
some alteration. Elevator public liability rates 
have been placed upon a territorial basis for 
the first time and the following territories are 
indicated: Territory A, Missouri; B, South- 
ern States: C, Western States; D, Greater New 
York; E, Middle Atlantic and Middle Western 
States; F, New England States. The rates 
for combined public and employers’ liability oa 
residences and farms have been increased 25 
per cent but the public liability rate alone on 
farms and private estates has been reduced 20 
per cent. 

Rates for teams’ liability risks are still main- 
tained on a territorial basis, but the basis has 
been revised so that the territories now are: 
A, Greater New York; B, Missouri; C, New 
York States excluding Territory A; D, Boston; 
Hamilton and Lucas counties. 
Ohio, and Philadelphia, Pa.: F, 
tions. 


Ik, Cuyahoga, 
remaining sec 
Increases throughout the country in 
teams’ liability covers total 34 per cent, while 
property damage liability have 
heen advanced 15 per cent. 


teams’ rates 

One additional feature of the rating revisions 
is that applied to elevator risks, where, for the 
first time, cognizance is taken of safety methods. 
On this class a minimum premium of $10 is 
established 10 per discount for 
proper interlocking devices and a 4 per cent 
Rates affecting 


with a cent 


discount for electric contacts. 
teams liability in the city of Chicago, due to 
territories, place that 
and permit a re- 


the reclassification of 
municipality in Territory F 
duction of rates reaching 50 per cent in some 
cases and having a minimum of $8 on short 
rate adjustments. 


“NI 
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BURGLARY RATES UP 


Annual Summary of Risks Reveals 
Heavy Losses 


SOME DECREASES IN FAVORED 
SECTIONS 


National Bureau of Casualty and Surety 
Underwriters Promulgates New 
Schedule of Charges 
An annual review of the insurance companies’ 
experience in all burglary lines, just completed 
by the National Bureau of Casualty and Surety 
Underwriters, has led to a number of increases 
and decreases in the rates and classifications of 
such risks. Many of the new charges will go 
into effect on January 1, 1925, according to 
announcements made by officials of the Bureau 

on Saturday of last week. 


Cuurcu Risks A SOURCE OF TROUBLE 

The altered schedule of rates is based on a 
careful consideration of underwriting expe- 
rience throughout the nation and reveals some 
interesting facts in regard to particular cities. 
Decreases in rates are noted for residence burg- 
lary, theft and larceny covers in all counties in 
the State of New Jersey, excepting Hudson, 
Essex and Passaic (and Pittsburgh, Pa.). The 
A reduction 
per cent is announced for Lacka- 


decrease amounts to 17 per cent. 
of 33 1-3 
wanna and Berks counties, Pa., and the city of 
Milwaukee, Wis. 


Ind., has caused the companies so many losses, 


The municipality of Gary, 


due to its proximity to Chicago, that an in- 
crease of rates there totals about 127 per cent. 
Rates for churches, because of the frequency 
with which sacred vessels and vestments are 
stolen, have been raised by approximately 60 
per cent. 

Heavy losses having been suffered through 
policies covering jewelry stores, rates on these 
risks have been increased 300 per cent on in- 
struments guarding against interior robberies. 
Another development of the rate announce- 
ments made, and their causes, is the revelation 
that criminals who are drug addicts or are con- 
firmed drunkards have been responsible for 
many drug store robberies, though the most 
frequent source of loss in this category is the 
Rates on drug 
con- 


plundering of cash registers. 
100 per 
Another increase of 100 per cent is 


stores are increased cent as a 
sequence. 
promulgated for amusement parks, due to the 
many hold-ups of ticket sellers and the like. 
MESSENGER AND PAyMASTER Hoxp-Ups 
Messenger and paymaster hold-ups have been 
so numerous and so costly in the West and 
Middle West that the insurance companies have 
increased their rates from 50 per cent to 100 
In Cleveland and 
in Cincinnati, the increases starting the first 
St. Louis 
will have to pay an increase of 100 per cent; 


per cent in many territories. 
of the new year will be 50 per cent. 
\inneapolis and St. Paul 50 per cent; the entire 


State of California will have to pay 100 per 
cent more for its insurance of this kind, as will 
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rt HAMPTON ROADS 


FIRE 4» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 


Address Home Office For Agency Connection 


HENRY G. BARBEE JAMESA. BLAINEY GEORGE A. MORIN, 
President Vice-Pres. and Managing Under. 
Secretary Fire Dept. 





SOUTHLAND 
( LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 
A, CER 
Insurance in Foree 


Over $80,000,000.00 


A ES RE 
HARRY L. SEAY, President 
CLARENCE E. LINZ, 
Vice President & Treas, 
P. N. THEVENET, 
Vice President & Sec, 
PAUL V. MONTGOMERY, 
Vice President & Actuary 


























Wilmer L. Moore, President Robert F. Moore, Secretary 


TEXAS ~~ TENNESSEE 
WANTED GENERAL AGENTS. We are prepared to give 
attractive general agents’ contracts in the above States to 
men of experience, proven success, character and some financial 
worth, possessing executive ability and energized initiative. 
Wilfred S. McLeod, Agency Manager. 


The Southern States Life Insurance Company 
Atlanta, Ga. 


We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in 
vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 




















To the Man Who is Willing—and Will 





We are prepared to offer unusual opportunities for muney- 
making NOW and creating a competency for the FUTURE. 


For Contracts and Territory, address 


H. M. HARGROVE, President - : BEAUMONT, TEXAS 











Equitable Life & Casualty 
Insurance Co. 
OF FRANKFORT, KY. 
Our Accident and Health Policies give the Insured his 
Money’s Worth. 


They are Far Ahead of the Average, and Contain 
Features which make them Distinctive. 


We need a few good men in Kentucky and California. 
Address— 


CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 
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Detroit. Spokane, Wash., gets off with a 50 
per cent increase. 

The insurance experts who arranged the new 
rates found that their companies have had some 
yery disastrous experience in safe robberies, 
particularly in the West and Middle West. The 
sad and costly experience suffered in Detroit 
made it necessary to increase the rates in the 
Mercantile Safe Burglary Increase 50 per cent. 
Conditions in Buffalo, N. Y., were found to be 
far from satisfactory and as a result, the rates 
there will be increased 50 per cent. 


A. B. A. Burcrary Portcy Apoprep 

While the insurance experts were studying 
their experience for the last year, they also 
were in communication with representatives of 
the American Bankers Association, and as a 
result the National Bureau of Casualty and 
Surety Underwriters has adopted, as the stand- 
ard form of insurance, the new American Bank- 
ers Association Copyright Form of Bank Bureg- 
lary and Robbery Policy. 

The insurance companies have announced a 
very low rate for individuals who place their 
valuables in safe deposit boxes. The rate for 
the burglary exposure on this class of valuables 
is one dollar per thousand, and the rate for rob- 
bery exposure fifty cents per thousand. 





May Limit Credit on Policies 
Insurance Superintendent Ben C. Hyde of 
Missouri contemplates issuing a rigid rule for 
the limitation of credit on insurance policies 
sold in the State. 


SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 








Statement as of 
December 31, 1923 


(Condensed from Statement of 
U.S. Treas. Dept.} 


Admitted Assets...... $6,595,010 
ES 1,000,000 
MON sssencednceen do. 608,817 


Twelve Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents. 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary andAutomopiie Insurance 
Credit Insurance 








Let the Southern Serve You 





“AUTOMOBILE INSURANCE” 
Ambrose Ryder’s Book Issued—Complete 
in Every Detail 


Ambrose Ryder has completed his book on 
Automobile Insurance, which has been in prep- 
aration for about two years. The work is 
something automobile men have needed for a 
long time. It might be called a “complete 
cover,’ for Mr. Ryder has not slighted any- 
thing of value to automobile insurance men in 
his 250 pages. The book is published by The 
Spectator Company, New York. Mr. Ryder 
belongs to the General Accident staff in Phila- 
delphia, and was formerly automobile depart- 
ment manager for the National Bureau of Cas- 
ualty and Surety Underwriters. 

After covering minutely every feature of ali 
classes of automobile insurance, Mr. Ryder 
devotes a chapter to selling that line. He sug- 
gests that the beginner in automobile insur- 
ance work acquaint himself with an experienced 
insurance agent. There is wide opportunity in 
this business, for probably two-thirds of the 
automobile owners are uninsured for liability, 
property damage and collision hazards and 40 
per cent for fire and theft. 

_Any man is a prospect for insurance (1) 
if he owns or operates an automobile or (2) 
if any one of his employees or representatives 
does so while acting in his behalf. 

The author points out that the business man 
cannot afford to let anybody discover that he 
has failed to exercise ordinary business pre- 
caution. The man with a conscience is a good 
prospect; the careful driver is one of the best 
prospects. The man who borrows money is 
another good prospect, and the man who can- 
not afford insurance is one of the best pros- 
pects of all. 

Mr. Ryder also gives good suggestions on 
literature to be used in selling; points of law 
that help sales; services rendered by the sales- 
man; hints on local advertising, ete—T7/v 
Weckly Underwriter. 


Commonwealth Surety Organized in 
New York 

The Commonwealth Surety Company is be- 
ing organized in New York city. It has ex- 
pressed the intention of incorporating soon un- 
der section 70 of the New York insurance law, 
thereby obtaining permission to write fidelity 
and surety bonds and burglary insurance. The 
incorporators and organizers are listed as fol- 
lows: 

Lawrence -R. Godfrey, Richard A. Weil, 
Augustus T. Kelly, Joseph Tighe, James A. 
Tighe, Wallace T. Macrery, Leonard B. Han- 
ower, Frederick E. Goldsmith, John Marquette, 
Irving Hanover, David M. Rosenthal, William 
H. Grahl and Edward Laverty. 


Resolution on Death of James G Madigan. 

The executive committee of the Casualty and 
Surety Club of New York has adopted a reso- 
lution on the death of Jatnes G. Madigan, of 
which a detailed account appeared in THE 
Specrator of last week. Mr. Madigan was a 
member of the club for more than fourteen 
years and the paper speaks of his character 
in the following terms: 

“In his untimely death the club has lost a 
valued and distinguished member and the in- 
surance world has been deprived of the ser- 
vices of an able and efficient worker. His 
long experience, energy and marked ability 
earned wide recognition in the field of casualty 
insurance and his death will be sincerely 
mourned by a wide circle of friends and busi- 
ness associates. 


Recommends Certifications of Auto Titles 
(Concluded from page 4) 

safety essentials as might be comprehended and 

remembered by anyone. 

Motor vehicle licensing and impounding laws 
are also gone into in the report and the enact- 
ment of such laws is recommended to the vari- 
ous States so that those who violated the Gen- 
eral Motor Vehicle Law while driving a car 
could be summarily punished and, if neces- 
sary, their cars could be attached through a 
legal proceeding instituted by proper State, 
county or municipal authorities. The trouble 
and inconvenience occasioned to the owner or 
driver will curb such offenses. 


Company Organizing to Write Taxi Risks 

A new company is organizing under the name 
of the Red Cab Mutual Casualty Insurance 
Company of New York to conduct a business 
based on the taxicab risk imposed by the high- 
way law. The company will incorporate under 
a different section of the State law than is 
customary with casualty companies, due to the 
particular class of risks. 

Al McCormack Made Vice-President 

Al McCormack, manager of the St. Louis 
branch of the Western Adjustment Company, 
has resigned from that position, effective Janu- 
ary 1, to become vice-president and executive 
manager for the Charles L. Crane Agency 
Company of St. Louis. 











INSURANCE COMPANY 


AMERICAN 
AUTOMOBILE 


Home Office, Pierce Building 
ST. LOUIS 


Chas. W. Disbrow, President 





‘¢All Kinds of Insurance 
on Automobiles’’ 
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ROSSIA INSURANCE COMPANY 


OF AMERICA 


THE FIRE REASSURANCE COMPANY 


OF NEW YORK 


AMERICAN FIRE INSURANCE CORPORATION 


OF NEW YORK 


UNION RESERVE INSURANCE COMPANY 


OF NEW YORK 


REINSURANCE 


HARTFORD 


CONN. 




















Feady? 
New York State Field Annual and 


Insurance Directory. 


Greater New York Field Annual and 
Insurance Directory. 
1924 EDITIONS 


“THE Greater New York volume includes New 
York City and suburban territory while that 
for New York State covers the entire State ex- 
cept Greater New York. 


Each volume contains a complete list of agents in 
the territory covered, with address, list of com- 
panies represented, etc. 


Many new features are included that will be found 
only in “Field Annuals.” 


Price of each $5.00 Postpaid 


THE INSURANCE FIELD COMPANY 
P.0.BOX617. LOUISVILLE, KY. 

















NOW READY 


A HANDY GUIDE FOR AUTOMOBILE INSURANCE 
UNDERWRITERS, AGENTS AND ADJUSTERS 


AUTOMOBILE 
INSURANCE 


By AMBROSE RYDER 
An Expert Automobile Insurance Underwriter 
A New, Complete, Standard Treatise 


Ideal for Beginners 
A Handy Reference Work for Officials, 
Agents and Brokers 








This excellent reference and text book is written, in non- 
technical language, by the former manager of the Automobile 
Department of the National Bureau of Casualty and Surety 
Underwriters, who is now manager of the Automobile Depart- 
ment of the United States Branch of the General Accident, 
Fire and Life Assurance Corporation. He is eminently quali- 
fied, by ability and experience, to produce so helpful and prac- 
tical a book, having participated in the formulation of rules, 
the making of rates and the establishment of practices in 
automobile insurance, now in vogue throughout the United 


States. 
PRICE PER COPY, $3.75 


Discount in Quantities 


THE SPECTATOR COMPANY 














CHICAGO Publishers NEW YORK 
a 
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HEADS THREE COMPANIES 


paul L. Haid Elected President of 
America Fore Group 


J, A. SWINNERTON IS VICE-PRESIDENT 


Vincent L. Gallagher Becomes Secretary in 
Reorganization of Fire Insurance 
Combine—Other Changes 


Paul L. Haid, president of the I idelity- 
Phenix Fire Insurance Company, New York, 
has been elected president also of the Conti- 
nental Insurance Company, succeeding Norman 
T. Robertson, whose resignation was announced 
last week, and of the American Eagle succeed- 
ing James A. Swinnerton, who has resigned 
to become vice-president of the three larger 
America Fore companies. To provide for the 
unified plan of executive and office organiza- 
tion which Chairman [Ernest Sturm announced 
last week, a number of official changes were 
made at the same meeting as well as several 
promotions. These changes affect only the 
home office staff, inasmuch as the unit plan of 
operation has not yet been put into effect in 
the Chicago or San Francisco departments of 
the companies. 

To those who know Mr. Haid, this announce- 
ment comes as no great surprise. Ever since, 
six years ago, he came from the Pennsylvania 
field to the home office of the America Fore 
companies as executive special agent, Mr. Haid 
has been “doing things” for these companies. 
His remarkable rise to his position as presi- 
dent of the Fidelity-Phenix has been no ac- 
cident. His judg- 
ment have been responsible for some of the 
most constructive work of the organization. 
His initiative and personality have enabled him 
to put them over. Not the least of Mr. Haid’s 
suggestions is that for the unit plan of opera- 
tion which is now going into effect under his 
guidance. He enjoyed the confidence of Henry 
Evans, who entrusted him with some of. his 
most difficult tasks. They were always well 
done, To become the president of a hundred 
million dollar organization at thirty-seven is a 
real achievement. 


broad vision and clear 


James A. Swinnerton becomes vice-president 
ot the three larger companies. This gives the 
{ ontinental and Fidelity-Phenix the advantage 
ot Mr. Swinnerton’s experience and judgment 
heretofore alone enjoyed by the American 
Fagle, 

William Quaid, vice-president of the Conti- 
mental, becomes also vice-president of the other 
= companies and will fill the newly created 
wsition of manager of production. 

Herbert E. Maxson, vice-president of the 
‘merican Eagle, becomes also vice-president of 
-” other two companies and_ will 
lunisdiction over the New York city business 
‘or all companies and also will supervise the 
‘sency brokerage department. 

Lamar Hill, secretary and counsel, has been 


assume 


made yj; : - o.e 
° vice-president and counsel in recognition 
ot . - 
- splendid work in the legal department. 
eorge A. Clarke, who has been in charge of 
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the local department as secretary, has been 
made also a secretary of the other two com- 
He will supervise the middle depart- 
Mr. 
Clarke in the middle department will be John 


panies. 


ment underwriting. Associated with 


G. Derby. Mr. Derby, who has been agency 
superintendent of the Fidelity-Phenix, has 


been made assistant secretary of the three 


companies. 
The 


by a single underwriter for each company has 


southern field which has been handled 
been split into two, the southwestern and the 
southeastern. 

O. F. Grover, who has been made secretary 
of the American [agle and Fidelity-Phenix in 
addition to the Continental, will be in charge of 
the southwest. John W. Clarke, who has been 
the American Eagle underwriter and secretary, 
will also be secretary of all companies and 
supervise the southeast. 

New York and New England business has 
heen placed under the guidance of William F 





Paut L. Haw 


Dooley, Continental secretary, who is now also 
secretary of the other two companies. With 
Mr. Dooley in the work of this department 
will be Frank A. Christensen, who has been 
promoted from the position of agency superin- 
tendent of the American Eagle to that of assist- 
ant secretary of all companies. 

Vincent L. Gallagher, assistant secretary, has 
heen made secretary of all companies and will 
act as assistant to the chairman and president, 
in addition to supervising some of the specialty 
departments. 

Herbert W. 


the financial department, has been made secre- 


Grindal, assistant secretary in 


tary. In conjunction with Secretary Lamm, 
Mr. Grindal will supervise the financial de- 
partment directly under Chairman Sturm. 

Vernon Hall, general adjuster, is now an 
officer, secretary of all companies in charge of 
losses. 

Charles E. Swan, auditor, has been made 
treasurer of all companies. 

William H. Emes, assistant auditor, becomes 
auditor, succeeding Charles E. Swan, who was 
made treasurer. 

A. L. Reed, manager of the agency brokerage 
department of the American Eagle, Continental 


II 





Fire Insurance 


and Fidelity Phenix, has been transferred to the 
position of examiner for Western Pennsylvania 
for the three companies and has been succeeded 
by Herman H. Kraemer, who will supervise 
the agency brokerage department for all three 
companies. 

Mr. Kraemer will be ably assisted by Fred 
1). Jones, who has been manager of the brok- 
and the Con- 
Mr. Jones 


erage work for the Farmers 
tinental and Phenix Underwriters. 
has been made assistant manager for the Amer- 
ica Fore companies. 
To Assume Control of Imperial Guarantee 
and Accident 

The British American Assurance and_ its 
running-mate, the Western Assurance, both of 
Toronto, have secured the control of the Im- 
perial Guarantee and Accident Company, also 
of Toronto. It is not the purpose of Wilfrid 
M. Cox, president of the former companies, to 
operate the three companies in unison as here- 
tofore but to utilize the agency forces of the 
three institutions to construct a strong Cana- 
The pres- 





dian casualty and fire organization. 
ent officers of the Imperial are to be retained, 
the British America and the Western to oper- 
ate only as a sort of guiding hand. 

All three companies are old and well-estab- 
lished Canadian institutions. The British 
American dates its incorporation in 1883, thirty- 
four years before confederation, in the old 
town of York, now Toronto. The Western 
was inaugurated in 1851 and the Imperial in 


1905. A world-wide business is now being 
transacted by the former companies, for the 
most part through their London, England, 


branch. 


Milwaukee Mechanics Establishes Physical 
Culture Class for Employees 

The Milwaukee Mechanics Insurance Com- 

pany, Milwaukee, Wis., in its 

ures on behalf of office employees has insti- 


welfare meas- 
tuted a series of setting-up exercises originated 
the rounded shoulders of girl 
stenographers. The found _ that 
stenographers whose work kept them at type- 
hunched 


to straighten 
company 


writers all day, were apt to sit in 
postures and bend so far over their machines 
that round shoulders and serious impairment of 
health resulted. To do away with this menace, 
a physical culture class has been established, the 
details of which were recently set forth in a 
feature news story in the Sunday Sentinel and 
Milwaukee Telegram. 
Must Collect Interest on Premium Over- 
due More Than 60 Days 
BaLTimorE, Mp., December 1.—Following a 
ruling of the attorney-general of the State, the 
Maryland insurance department to-day issued 
an order that must collect 
interest on all premiums overdue more than 
insurance 


insurance agents 


sixty days. Those applicants for 
licenses who, in their answers to questions, have 
already said that they have not made such in- 
terest charges during the past year, will be re- 
quired to comply with the ruling throughout 
the coming twelve months. 








Fire Insurance 




















NEW YORK ELECTRICAL LEAGUE 


Insurance Rating Men Attend Thanksgiving 
Function 















































Many insurance men, inspectors and city offi- 
cials attended the Thanksgiving luncheon of 
the New York Electrical League, held at the 
Astor Hotel in New York city on Tuesday of 
last week. About 700 guests were present and 
an interesting program had arranged, 
W. E. Robertson, president of the Cataract 
Electric Company of Buffalo, was the principal 
speaker and devoted a portion of his address 
to a discussion of the insurance rates now pre- 
vailing on electrical equipment and the methods 
whereby contractors could help to reduce the 
premium on such risks. 


been 


opinion on 
the question of rating on electrical hazards in 
New York city were entered into at various 
tables. Joseph C. Forsyth, chief inspector of 
the New York Board of Fire Underwriters, was 
observed at one of these, while the subject of 
insurance rates on electric vehicles played a 
prominent part at the group presided over by 
E. E. LaSchum, superintendent of 
vehicles for the American Railway Express, 
and Charles R. Skinner, Jr., manager of the 
automobile bureau of the New York 
Company. The municipal board of educa- 
tion, through whose co-operation a reduction 
of the fire hazard is sought, was represented by 
S. A. Thomas. 

Arthur Williams, former Federal Food Comp- 
troller and present chairman of the Industrial 


Several informal exchanges of 


motor 


Edison 


Safety Campaign Committee, attended on be- 
half of the New York Edison Company, of 
which he is now a vice-president, and de- 


livered the address,of welcome. 
arrangements 


Many of the 
were carried out by Charles 
Breidenbach, assistant to the secretary of Mr. 
Williams’ organization, and among the insur- 
ance rating officials were: F. M. S. 
Squires, assistant to Mr. Forsyth on the New 
York Board; H. S. Cahaskie, superintendent 
of the electrical department for the 
Fire Insurance Exchange, and N. J. Kelly, light 
and power engineer, H. S. Wynkoop, electrical 
engineer, and F. J. Fitzpatrick, A. V. Doremus 
and Joseph Honey, chief inspectors, all of the 
New York Department of Water Supply, Gas 
and Electricity. 
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UNCLE SAM AND PRESIDENT COOLIDGE 
Keep Budgets—Why Not You? 


Vice-President-Elect Charles G. Dawes earned national acclaim by working out a budget for the United States Govern. 
ment. This was adopted as the only practical plan of reducing unnecessary Federal expenditures and of knowing the 
financial status of the nation. 

President Calvin Coolidge says that he keeps a personal budget and runs his home on that basis. He believes in it for 
himselt and for others. 

Business men and practical women (of large as well as of small income) have put their homes on the budget basis, or 
believe it a good thing to do so. 
If you have found the budget system easy to operate at home, we believe a copy of the JOHN HANCOCK BUDGET 
SHEETS would interest you particularly. If, like some others, you believe a budget is too much trouble, then we want 


















you to see how simple is the John Hancock Budget. 
This would help you to start 1925 along the right lines. 
charge or obligation a copy will be sent on request. 
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Status of St. Louis Situation 

Cuicaco, Itt., December 2.—To enact legis- 
lation necessary to carry out the changes agreed 
upon between the Western Insurance Bureau 
and the committee of St. Louis agents, meetings 
have been called by the Union and the Burea: 
for December 15 and The 
modifications were settled upon at a meeting 
of the Bureau and the St. Louis agents two 
weeks since. The recommended by 
the Bureau in the St. Louis plan were a pro- 
vision for calculating contingent commissions 
based upon the expectation of the Bureau that 
the premium income of its member companies 
would be reduced somewhat under the arrange- 
ment, and for the designation of class I agents 
to receive the supervisory commission. One 
3ureau at 


18 respectively. 


changes 


of the stipulations advanced by the 
the time of the conference was the adoption 
of a four-agency rule in St. Louis including 
annexes. The Union declining to interfere in 
the internal affairs of the agents, this matter 
is to be determined by the St. Louis Board of 
Underwriters. 


F. L. Hunter to Succeed J. L. Fuller 

J. L. Fuller, Pacific Coast the 
Norwich Union Fire Insurance Society, is re- 
He will 


manager of 


tiring to become effective January 1. 


he succeeded by Frank L. Hunter, who for the 
vears has been assistant manager 


well qualified for the 


past thirteen 

and who is, therefore, 

position. 
Mr. Fuller 


is leaving the company after hav- 


ing completed forty years of active servic. 
He began his career with the society as a loc| 
agent in the town of his birth, Harrisburg, 
Ore., and worked his way in a series of ste. 
cessive advancements to the position of man. 
ager. 

Previous to his connection with the Norwich 
Union Mr. Hunter was resident manager of 
the Northern Assurance in San Francisco, To 
fill the place left vacant by Mr. Hunter the 
company has appointed W. L. Wallace, specia! 
California, assistant man- 


agent in Southern 


ager. 





GEORGE W. BROWN CHOSEN 
Becomes Secretary of Michigan Association 
of Agents 
George W. Brown of Detroit, Mich, who 
than a year past has figured in the 
insurance world as chairman of the publicity 
committee of the Michigan Association of la- 
Agents, has been appointed secretary 


for more 


surance 
of the association by the governing committe: 
of the organization. 

Mr. Brown was 
former capacity, having kept in close touch 
with all efforts to create a State monopoly 
a series of pointed 


unusually active in hs 


in Michigan, and written ' 
and instructive bulletins to the members. H's 
energy and ability have attracted wide atter- 
tion and during the Milwaukee convention it 
was recognized by the officers by asking him 
to appear on the program. He made an excel- 
lent talk and left deep impressions. 
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INSURANCE COMPANY OF AMERICA 


Head Office: 709 Sixth Avenue, New York Western Dept., 207 North Michigan Blvd., Chicago 


Losses paid since organization over 56 millions. 


DISTINCTIVE AGENCY SERVICE IS MAKING THE NATIONAL 
LIBERTY AGENT THE MOST WIDELY ADVERTISED INSURANCE 
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Rent and Rental Values : 
Explosion and Riot 





Use and Occupancy 
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New York and Hartford Fire 


Capital 
e service (000 Imitted) Bid 
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a8 a local Hi iSiticen Alliance.............0-- 2,000,000 265 
larrisburg Assurance Co. of America.......... 2,500 160 
Bankers and Shippers............. 1,000 180 
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New Jersey Towns Reclassified 


» Norwich The Schedule Rating Office of New Jersey 
anager of 
neisco. To Brantwood, D; Dumont, Fanwood, E-; 
[unter the Point Pleasant, F ; Short Hills, 
ce, specia! D: West Collingswood [xtension, EE: West 


Ia 


has reclassified the following towns, as stated: 
[3 i 
Riverdale, Er: 
tant man- Orange, green section of Zone Map, D, blue 
section, E; Wyoming, D. The reclassification 
of these localities will permit better handling 
SEN 
ssociation 


{f experience data on risks. 





“Superior Service Satisfies’’ 


SUPERIOR 
FIRE INSURANCE 
<ade CO. 


lose touch PITTSBURGH 
monopoly 
of pointed 
bers. His 
vide atter- 


fich., who 
red in the 
e publicity 
ion of Ia: 
| secretary 
committee 


Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 


avention it 





asking him | 
e an excel: § | 
| 
| 


S. 


Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


Capital.......... $ 1,000,000 


Surplus to Policy 
Holders. ...... 


Assets 


ee 


1,752,290 
4,543,938 




















All the above stocks have a par value of $100 except as otherwise noted. 
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November. 


value com. changed to $25. 


P Cap. inc. from $1,000,000 June, 1920; 50% stock div., 50% sun. $3125 


. ine, from $1,000,000 Dec., 1923, at $30. A 
000,000 by stock div. 26%, Nov., 1922. 
from $2,000,000 by stock civ. Dec., 1922. 
stock div. June, 1928; com. $600,000 to $7.500,000; prfd. $1 
O Cap. nc. from $12,000,000 by 50% stock div. Dec., 1922. 


p. inc. from $10,- 
J 1% extra each div. period. K ce. inc. 
L $1.50 extra Ap 1924. N Cap. mc. by 

000 to $250,000; par 
R Cap. inc. 


c eC se from $1,400,000 and Colonial Assurance merged Dea, 1922. TJ Cap. inc. from $1,000,- 
— Dividend Rate 000 by 50% stock div. Aprl, 1923. U Cap. inc. from $2 500,000 by sale at $35; par 
ovo 24 QJ value reduced to $25, Oct., 1922. V Cap. inc. by 400% stock div. Dec., 1922. W Cap. 
nee 20 QJ 15 ne. from $4,000,000, Apri, 1922. Y Cap. inc. from $2,000,000 by sale at $200 in 1924, 
180 8F&A 1 X 5% or $lextra May 1, 1923 
sirentete 10 QM 1 All the above stocks have a par value of $100 except as otherwise noted. 


Talks to Examining Underwriters—Vincent 
L. Gallagher on Co-operation 


Vincent L. Gallagher, assistant secretary of 
the America Fore group, gained the undivided 
present at the Examining 
New York at its 
held Tuesday evening at Mil- 


attention of those 


Underwriters Association of 
regular meeting, 
ler’s restaurant, when he presented some new 
and unusual thoughts on co-operation in an 
address entitled, “Co-operation In and Out of 
the Office.” Mr. Gallagher opened his speech 
that 


He then subtly proceeded to prove 


by stating “insurance is co-operation.” 
his point 
and immediately earned the approbation of his 
hearers, which he held until his concluding 
sentence. 

Of the parts bearing on insurance and co 
operation at large we quote: 


In- 


It is a joining together 
of many to assume .the divided risks of many 
others. If I were to agree with one of you 
that, for a consideration, I would replace the 
fire you might suffer on a given piece 
of property and should contine my activities to 
that one risk, it would not be insurance. It 
would lack an essential element of insurance. 
Sometimes we call this lacking element spread 
of liability. It may be called co-operation; but 


Insurance is a business of co-operation. 
surance is co-operation. 


loss ot 


if | join with others, and agree that we will 
share your risk together with that of others 
who may have property subject to hazard, I 
have further introduced the element of co 


operation, and I have the basic principle of 
My subject, therefore, becomes 

al of our business. 
Throughout the structure of 


nsuraince. 





essenti 


insu ance, the 


structure which spreads the loss in a San 
Francisco fire from the narrow canyons of 
Villiam street to the broad avenues of Hart- 


ford, from the busy thoroughfares of London 
to the spotless boulevards of Munich, the prin- 
ciple of co-operation operates. The civilized 
world joins hands to spread out the hazard of 
A mighty cable binds the world in the 
bond in insurance. A cable in itself, so power- 
ful, so sturdy that a calamity such as Chicago, 
Baltimore, San Francisco or Tokio only draws 
it taut, but, withal, a cable made up of strands 
so slender that anyone would snap like the 
sheerest thread, if it alone were subject to the 


13 


loss. 


mighty strain. Firmly founded on the prin- 
ciple of co-operation the individual rests se- 
cure in his insurance protection. 

There is something poetic in the concept 
of our network of insurance organizations. It 
is too easy for us to be so absorbed in the prob- 
lems and detail of our immediate duties that 
we miss the grand panorama that insurance 
presents. How often have you examined with 
pleasure the intricate tracery of a beautiful 
entrance to some architectural gem. Possibly, 
you pass it each day going to and from your 
work. Each time it strikes you as a work of 
art, a pleasure to your eye. And then you 

(Continued on page 37) 
Building and Loan Fire Insurance Company 

Organization of a fire insurance company to 
Building and Loan Fire In- 
surance Company is contemplated in Cincin- 


be known as the 
nati. In reply to an inquiry it is stated that 
the name of the company has not been decided 
upon, neither has the amount of capital. Charter 
has not yet been applied for. 

The plan is to through 
associations, become 
The prospectus estimates that the pre- 


miums on homes of 


secure business 


secretaries of who -will 
agents. 
the members amount to 
over $20,000,000 annually. 

Changes Expected in Buffalo Company 

Current newspaper reports are to the effect 
that J. G. Wickser, president of the Buffalo 
Buffalo, N. Y., will 
of the board, and 
that he will be succeeded as president by Sid- 


Insurance Company of 
soon be elected chairman 
ney R. Kennedy, who lately tendered his resig- 
nation as vice-president of the Fidelity-Phenix 
of New York. 
E. R. Kennedy Celebrates Golden Wedding 
Mr. and Mrs. Elijah R. Kennedy of New 
York celebrated their golden wedding ani- 
versary on Tuesday last. Mr. Kennedy has 
long been a member of the well-known firm of 
Weed & Kennedy, and enjoys the respect and 
esteem of a very wide circle of friends, both 
in and outside of the insurance business. 
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New York Department: 


57 and 59 William Street 
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THE HANOVER FIRE INSURANCE COMPANY 


Continuously in business since 1852 
The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 
security of its policy. 
R. Emory Warfield, President Montgomery Clark, Vice-President 
E. S. Jarvis, Secretary Charles W. Higley, Vice-President 
William Morrison, Asst. Secy. 


Home Office, Hanover Bidg., 34 Pine St., New York 


PUBLICATIONS OF C. & E. LAYTON 


The undersigned are sole agents in the United States for the old estab- 
lished publishing house of Charles & Edwin Layton of London, England, 
whose long list of publications on fire, life, marine and other branches of 
insurance embrace the most valuable and standard treatises on these sub- 


jects. 
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GENERAL CASUALTY 
and SURETY INSURANCE 


Workmen’s Compensation, Automobile 
Health, Accident, Plate Glass, Res- 
idence, Burglary, etc. 

Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY CO. 


ELMER H.DEARTH, President 


606 Woodward Ave., Cor. Congress Detroit, . -ich. 


eneral Accident 
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FIRE AND LIFE 


pASSU RANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager’ 


GENERAL BUILDING - 4T & WALNUT STS. 
PHILADELPHIA si 








LOYAL TO FRIENDS AND TO LOYAL AGENTS LOYAL 
Organized 1855 


FIREMEN'S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 
JANUARY 1, 1924 
Capital, $2,250,000.00. Net Surplus, $4,251,619.22 
Surplus to Policyholders, $6,501,619.22 
Assets, $14,683,598.32 Liabilities, $8,181,979.10 








NEAL BASSETT, President 
JOHN KAY, Vice President 
A. H. HASSINGER, Secretary 


WAITE BLIVEN, Vice Pres. 
WELLS T. BASSETT, Sect. 











EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


Iowa State Traveling Men’s Associatiog 


‘Oldest and Best’’ 








Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to May I, 1925, for $2.00 


Write tor Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 

















Great American 
Insurance Company 


NewPork 


Choose 
Your Your 
Company INCORPORATED - 1872 Company 


©TATEMENT JANUARY 1, 1924 
CAPITAL 


$12,500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


21.31 80.16 


ET SURPLUS 


12,465,360.86 
46,282,041.02 


LOSSES PAID POLICY HOLDERS 


$154,469,515.82 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$24,965,360.86 


Home Office, One Liberty Street 
New York City 
PACIFIG DEPARTMENT 
GEORGE H. TYSON, Gen’l Agent 


210 Sansome Street : 
San Francisco, California 


WESTERN DEPARTMENT 
CG. R. STREET, Vice-President 
W. L. LERCH, Manager 
76 West Monroe St., Chicago, Il. 


BOSTON OFFICE 
ROGERS & HOWES, Managers, 4 Liberty Square, Boston, Mass. 


MARINE DEPARTMENT 
NEW YORK—Wwm. H. McGee & Co., General Agents, 15 William Street 
SAN FRANCISCO—George L. West, Manager, 220 Sansome Street 
CHICAGO—Wm. H. McGee & Go., Gen’! Agts., Insurance Exchange Bldg. 
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| FIRE INSURANCE NOTES AND EVENTS 
_ 


NEW YORK SURVEYS 


Why?—If you come in contact with any 
iqsurance Man or any group of insurance men 
you will find agreement as to two things: 
First, a desire to control in the interests of the 
business certain practices which are deemed 
inimical and, second, the consensus of opin- 
ion that if this is not done then the State will 
more and more take hold of insurance. It is 
always possible to elicit an affirmative response 
to either of these two things, but when one 
attempts to put them into action by means of 
4 concerted movement among insurance men, 
the difficulties at once commence. The state- 
ment is frequently made that this is due to the 
suspicion which insurance men have toward 
each other. It is doubtful, however, whether 
itis any greater or less for that matter than in 
organizations of other businesses which are 
their respective 


engaged in similar work in 


felds. There is no reason for thinking that 
the men engaged in insurance are any less 
ethical in their methods than those engaged in 
other felds of business. Why, then, is it con- 
ceded to be almost impossible to secure joint 
action for needed reforms? The remedy does 
not at once suggest itself and if it did it would 
not apply itself, but a suggestion at least may 
he made as to the reason. Of the two forces 
operating in the world, namely, that of in- 
dividualism and that of co-operation, the first 
has the longest history and is still regarded as 
the primary way in which to secure advance. 
The second, co-operation, is very much younger 
and its complete development has not been 
reached, in fact, only a start has been made. 
The condition is similar to that which existed 
The 


individual colonies, each of which had juris- 


when the United States was organized. 


diction in its own territory, and was a sovereign 
body, agreed to give up certain functions and 
permit them to be discharged by the central 
government which was established. There were 
distinct limits as to what the individual colo- 
nies were willing to give up, but in the end 
they did give up very important functions and 
this made the United States possible. Pre- 
cisely that same thing takes place in the devlop- 
ment of a business when it reaches the point 


where the individuals engaged therein recognize 
that they must transfer to a central regulative 
body some of the things which the individuals 
have been doing. Transfer is only agreed to 
because the individuals recognize that it will be 
better for them as individuals to do this rather 
sheer individuality in their 


than to maintain 


affairs. The trend is to transfer to the cen- 
tral bodies more and more duties to be per- 
formed, but there always is a period of time 
when the relations between individual rights 
and the general rights are in process of set- 
tlement and disturbance must of necessity last 
while that condition exists. As already stated, 
no attempt at a full solution of the problem 
is made, but perhaps it will help some if the 
general force which is at work in all depart- 
ments of human endeavor is recognized. 

Fires in Sprinklered Risks. 
number 2122-23-24 of the 


New York 


thirty-six fires in 


Daoatt 4 
Bulletins 


automatic sprinkler 


department of the lire Insurance 


itxchange list sprinklered 


with the following report of damage: 


risks, 


Smal! damage, eleven: slight, six: moderate, 


eight: considerable, nine; no danger, two. 


The Surety Lectures. 


eiven on this subject by the 


The course of lec- 
tures to he Insur 
New York is now planned to 


been rather diffi- 


ance Society of 


begin on December 8. It has 


ad 


cult to assemble, so to speak, the lecturers with 
their proper subjects, but those difficulties have 
now been overcome and it is fully expected that 
the course will be started on the date mentioned. 
It will be given in the rooms of the Insurance 
Society of New York, the time being 5:15 p.m. 
Pamphlets giving the details are now being 
printed. 


Acid Loss. 


form of 


The street is quite interested 
in a loss which has been developed 
with our superior knowledge of chemistry since 
the war. It consists in covering garments with 
a certain acid which, especiaily when struck by 
water, gives an explosion and burns to a cer- 
tain extent. Whether this be done by the owner 
himself or by some enemy, the result is fatal. 

The Institute Meeting.—The 
part as it may be called, of the Institute meet- 


ing, will be held at Philadephia, Pa., December 


educational 


11 and 12. The plan is to have the delegates 


meet with the Philadelphia Society as their 
guests at a dinner on Thursday, December 11, 
and after dinner to have the opening proceed- 
ings of the conference. Then on Friday, the 
day will be devoted to committee reports but 
principally to a discussion of the educational 
problems. 


BOSTON AND VICINITY 

Company to Increase Stock.—A special 
meeting of the stockholders of the Boston In- 
surance Company will be held at the home 
office, Tuesday, December 9, for the following 
purposes: To consider and act upon the ques- 
tion of increasing the company’s capital stock 
from $1,000,000, consisting of 10,000 shares of 
stock of the par value of $100 a share, to $2,- 
000,000 consisting of 20,000 shares of stock of 
the par value of $100 a share, by capitalizing 
$1,000,000 of the company’s actual net surplus 
and dividing such additional stock among the 
stockholders of the company, one share of the 
new stock to be issued to each stockholder for 
each share standing in his name on the books 
There is no doubt but what 
this increased capitalization will be culminated. 


of the company. 


Stock of the Boston has been listed under the 
“We Will Buy” 


change houses of this city and has been quite 


column of several stock ex- 


active the past few months. Rumors that the 


company was to be swallowed up by a large 
company of Hartford are without foundation. 
Advisory Board Meets.—At a meeting of 
the New England Advisory Board, composed 
of the presidents and secretaries of the State 
New [England 
States, held last week, the chief topic for con- 


agents’ associations in the six 


sideration was that of agents’ commissions. The 
utmost frankness prevailed, the matter finally 
being referred to the six local associations, who 
will in due course report recommendations to 
the advisory board for further- consideration 
and possible action. 

F. R. Galacar Makes Change. 


R. Galacar, for many years general agent at 


Frederic 


Boston for the Springfield Fire and Marine, 
has been elected a vice-president of the John 
Paulding Meade Company, as of December 1. 
Mr. Galacar is well known throughout New 
england. 











CEDAR RAPIDS, IOWA 
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s U S ~ Which Every Man Wants 
CC But Few Want Hard Enough 
We are all of us pretty much alike: 
Archibald Wealthy—strolling the deck of a Trans-Atlantic Greyhound— 
John Banana—pounding the pavement of the East Side vending the fruit of the Tropics— 
The Southern Planter riding his favorite sorrel through the field of cotton— 
The little sun tanned lad of Key West watching the blinking lights of the Havana steamer— 
The Chicago Broker hustling down La Salle Street to the Exchange 
The Oklahoma Oil Magnate enjoying his cigar in the Kansas City Club— 
The Forest Ranger atop of Rabbit Ear Pass gazing at the stars in the silent night— 
The Seattle Salmon Shipper checking up on his Alaska fleet— 
The California Orange grower counting the yield of his grove— 
The San Francisco-Orient Trader watching his favorite ship glide in through the Golden Gate— 
WE ARE ALL ALIKE—THINKING OF ONE THING—THAT WHICH TO US SPELLS—SUCCESS—SUCCESS—SuUC- 
CESS. 











Archibald Wealthy wants a chateau in France or a castle in Spain. 

John Banana—enough money to go back home to Sunny Italy. 

The Chicago Broker wants to spend every winter morning at Palm Beach at 11 Sharp—the bathing hour at the pavilion—where 
the surf rolls in in competition with the jazz music on the terrace— 

The Forest Ranger wants to be head of the service—and live in Washington, D. C.— 

The San Francisco-Orient Trader wants to see his ships girdle the globe— 

All want something different—but each seeks in that SUCCESS—AND THE INSPIRING PART OF IT ALL IS THAT THOSE 
WHO WANT A THING HARD ENOUGH AND LONG ENOUGH—USUALLY GET IT! 











Now then—what has this to do with you and the Life Insurance Business? 


Just this: 
THE 


National Life Insurance Company 
of the United States of America 


ALBERT M. JOHNSON, President, 
has a place for you in a ‘ertile field—on a basis which will enable you to keep ‘‘in step’”’ financially the next four years—the life 
insurance era of big business AND REALIZE YOUR PARTICULAR AMBITION IN A BUSINESS WAY. 

You must be a WANTER and a WORKER— 
You must not only look ahead but see yourself a SUCCESS 
You must know what you want to do—we will then help you do it. 

If you are keen enough for this business to see a little romance in it and a lot of well paid hard work in organization development 
rite 1] . a} 1 mr r vx . 1 fs e 4 cr r 1904 
write to us—tell us about yourself—we are not dying today living in our glorious past of more than half a century—but living 

today looking to a glorious future of 100 years. 
Is not this the opportunity you have been looking for? 
The Goods: 
FIVE POINT COMPLETE PROTECTION POLICIES—Life—Accident—Sickness— 
Permanent and Total Disability—Double Indemnity—A Policy for every conceivable 
insurance need— 
lhe Territory: 
7 In the 42 States we are operating in there are just six openings—all 100% opportunities— 
The Connection: 
Agency Manager to secure, develop, supervise and direct worth while men on a profitable 
basis— 
Write today—we will show you the way— 
Address either 


Robert D. Lay or Walter E. Webb 


Vice-President and Secretary Vice-President 


29 South La Salle Street 
Chicago 


A fine OLD COMPANY for 
AMBITIOUS YOUNG MEN 


Established 1868 





More Than $160,000,000 In Force ‘wetaaadieenild 











— 













Re 


P 
tion 
cent 
und 
lutic 
meel 
plan 
vers! 
lette 

Th 
Univ 
class 
the « 
retur 
prote 
force 
man. 
Th 
uate 
being 
comm 
insure 
Can 


consc! 





een sey 
and life 
missione 
It is t 
tion of 
missione 
a simila 
Will 
endorse 
Presiden 
0 your 
the enc] 
a licens 
purpose 
















Respo 
tesolutio 
Springs 
trict of 
pinion 
Violatio 
Denver 













Thursday 


___ I | 


ere 


life 


ent 


ring 











December 4, 1924 


PRESIDENT CLEGQG’S 
LETTER 


Head of National Association of Life 
Underwriters Writes on 
Princeton Case 


ASKS SUPPORT OF LOCAL BODIES 





Requests Them to Urge Refusal of Licenses 
in Similar Cases 


President John William Clegg, of the Na- 


tional Association ot Lite Underwriters, re 
cently wrote to all local associations of life 
underwriters asking them to approve the reso- 


lution adopted at the National Association 
meeting last July, which protested against the 
plan followed in writing the Princeton Uni- 
versity graduating class this year. Mr, Clegg’s 
letter follows: 


Two years ago the 1922 class of Princeton 


University appointed the chairman of their 
class insurance committee as sg to secure 
the commission upon the class insurance and 
return said commission to the class, but upon 


protest of the life underwriters, the class was 
forced to return the commission to its chair 
man. 
This year a salaried secretary of the grad 
wate council was appointed agent, his salary 
being reduced by approximately the amount of 
commission he was to receive upon the class 
insurance. 
Can our companies hope to build up a loyal, 
conscientious, trained group of underwriters 
if they are willing to repeat the Princeto 
mistake ? 
This is clearly an evasion if not a 
{the rehate laws of the various States whicl 
the legitimate life underwriters of Americ: 
have been instrumental in having enacted tor 
he better protection of the insuring public 
fine sons of Princeton are outstanding 
life underwriters, well-versed in the funda 
rentals and practices of life insurance, any 
one of whom residing within the vicinity of 
Princeton could have been selected to arrange 
ut unnecessary trouble, the details and 
y into effect the life insurance require 
nts in connection with the graduating classes 


violation 
} 





the 








the university. 
We know that the untrained and uneducate 
mderwriter is costly to the insuring publi 


for thei 
tion of Life 


at Los 


r protection the National Associa 
Underwriters assembled in conve: 
Angeles, Cal., July 24, 1924, pass 
the enclosed resolution, copy of which 

een sent to the presidents of each association 
and life company and also the Insurance Com 
missioner of each State. 

It is much more effective to prevent a repet: 
tion of this by committing your Insurance Com 
missioner in advance than to protest against 
asimilar action after it may slip through. 
Will you kindly have your local association 
edorse this resolution and authorize your 
Mesident (attested by your secretary) to writ: 
: your Insurance Commissioner referring to 
te enclosed resolution, urging him to refuse 
alicense if applied for to carry out a simila 
Durpose as that recited above? 


an 





SoME REPLIES 

Responses favoring the National Association’s 
resolution have been received from Baltimore, 
Springfield, Ill, and Davenport, Ia. The Dis- 
inet of Cohimbia association expresses the 
ition that the Princeton case involved no 
Violation of ethics of the business, and the 
Denver Organization did not support it. 
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Playlet to Be Given at Monthly 
of Life Underwriters 


Meeting 


The regular monthly meeting of the Lite 
Underwriters Association of New York, ‘o 


be held at the Hotel Astor, Decem- 
ber 9, will be graced by a one act insurance 
playlet, entitled, “The Heart of the Estate.” 
now being rehearsed by Wing Tabor Wetmore. 
Officials of 
New 


to attend the dinner and witness the play. In 


Tuesday, 


the association have invited mem- 


bers of York city’s leading women’s clubs 
addition to this the entertainment of the even- 
talks by William Clegg, 
National Association of Life 
Underwriters, and H. Peter 
the Actna Life Insurance Cumpany of 
ford, whose subject will be “Life 
Men of the Future.” The cast of characters 
for “The Heart of the Estate” 


7 ~ 
rows: 


ing will include John 
president of the 
Gravengaard, of 
Hart- 
Insurance 


will be as fol- 


John Watson, 


\I ES. 


Fred Aungst; 
Mrs. Lottie E. 


attorney, D. 
Edna Morton, widow, 
Virgien; Katherine Morton, daughter, age ten, 
llarriett \VW. Anthony; George Morton, son, 
ige twelve, Carl A. ves William McGrath, 
trust company, G. W. Giguere; Rob- 
\lorris, paying teller. James T. Hodg- 


officer of 
ert W. 
skin. 
Phoenix Mutual Life Meeting 
Phoenix 


Hartford 


Forty Icastern managers of the 


Mutual Life Insurance Company of 


and officers of the company held a monster 

inner at the Harttord Club early this week as 

itti mination to t short home. office 

‘ Id th nM d Tuesday 

ST Sj ci l event or tne « Hing was 

( y Vice-President Win vy Russell, 

( ratulated the m iwers n the rood 
made during the past year 


ee _ e 


*. New York Life Company in Organization 
Notice of intention to incorporate the Ame: 
ican Life Insurance Company of New York 
It will be a stock insuran 

[ with powers under Subdivision 1 at 
Section 70, of the insurance laws, to trans 

life, health and accident business. T! 
ranizers are S. Herbert and Lee J. Wolfe, 
No York actuaries, who, it is understood, are 

ne « behalf of certain of their clients. 

American Central Life Guessing Contest 
President Herbert M. Woollen of the Ameri- 


‘ompany, Indian- 
that he 


direct a drive to raise the 


an Central Life Insurance ( 


apolis, Ind., announces will personally 


amount of insurance 


in force to $150,000,000 by December 31. In 
this project the 


is inaugurating a guessing contest with 


order to stimulate interest in 
company 
Gore 3 


») 5 in 


by 


the amount of insurance in force at that date. 


cash prizes for the nearest estimate to 


Death of E. M. Northcott 
The executive staff of the Union Mutual 
Life Portland, Me., 
announce with much regret the death of Edwin 
M. Northcott, medical director of the com- 
pany for the past twenty-eight years. Mr. 
Northcott succumbed, after a brief illness, to 


pneumonia on November 30. As yet a successor 


Insurance Company of 


is unannounced. 
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WILL MUTUALIZE 


Directors of Guardian Life Approve 
Pian for Conversion 


POLICYHOLDERS TO MEET 
JANUARY 22 


Company to Pay $150 Per Share for Stock 
—Insurance Department Gives Tenta- 
tive Approval 

At a special meeting of the board of directors 
Guardian Life 
New York 
was decided to adopt a plan for the transforma- 


of the Insurance Company of 


America, , held on November 25, it 
tion of the company into a mutual life insur- 


ance corporation. To this end, shares of the 
capital stock will be acquired under the pro- 
vision of Section 95 of the New York State 
insurance law. 

laid before the 
to be held 
special gathering of the policy- 
called to vote on the plan, will con- 
New York 


Superintendent of Insurance has tentatively ap- 


The projected action will be 


present stockholders at a meeting 


to-day and 
holders, 
vene on January 22, 1925. The 
proved the move, and the company’s outline of 
payment of $150 for 
value of $50. 
expected to ap- 
from a special 


procedure provides for 
each share of stock of the par 
Expenses of mutualization, 
will 
reserve fund 
Life. The net 
ected by the ac 


proximate $400,000, come 


contingency voluntarily set aside 
by the 


rganization will not be aff 


Guardian surplus of the 
hiev« 
connection with the new 


ment of its aims in 


The scale of dividends of the Guardian Life 
increased during the past 
intention to mutualize is in 


regularly 
six years and its 
the com- 
led to its rapid 
When the plan has 


line with progressive tendencies of 


pa 


and suce 


factors that have 


ny and the 
essful growth. 
the stockholders, the 
State Superintendent of 
payment for the stock will be made 
the Bank of the 
Sur- 


eceived the approval of 
policyholders and the 
surance, 
deposit of $Co00,000 with 


\lanhattan Company on January 28. 





THE BANKER’S 


CO-OPERATION IS ESSENTIAL 


To the Complete Success of the 
Insurance Salesman in the Smaller 
Communities. 


CULTIVATE THE FRIENDSHIP 
of the 
BANKERS OF THE CENTRAL WEST 
Through the use of 


THE WESTERN FINANCIER, 
919 Baltimore Ave., Kansas City, Mo. 


THE CENTRAL WESTERN BANKER, 
520 Fed. Res. Bldg., Omaha, Nebr. 
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Insurance. 


Attractive Policies. 


Business With Us. 


SALESMEN WANTED 


Reliable Men in Arizona, New Mexico and Texas 
for All or Part Time to Sell Old Line Life 


Liberal Commissions. 


Standard and Sub-Standard Risks. 
If You Are Already Writing Insurance Stop That 


Leak in Your Income by Placing Your Declined 


THE TWO-REPUBLICS LIFE INSURANCE COMPANY 


EL PASO, TEXAS 


Both 


Thursday 
































Merchandise 


The price, the quality, the utility, and the profit— 
and finally, the market and the stability of the factory! 
These are the things a good salesman considers. 


The price of Franklin Merchandise is low. The 
quality is not surpassed. The utility is such that 
any insurable contingency may be accurately satis- 
fied. ‘The profit to the salesman is commensurate to 
his service. And finally, the market is the great 
Mississippi Valley with good territory still open; 
and the Company has forty years of successful opera- 
tion behind it. 


One thing more is needed: a few additional salesmen 
of general agency calibre. 


Write 
THE FRANKLIN LIFE 


INSURANCE COMPANY 
Springfield, 111. 























MEN | 
WHO 
THINK 


they are built for speed and endurance 
and can qualify for general or state agency 
work, will find it to their advantage to 
communicate with 


THE LIBERTY LIFE 
INSURANCE COMPANY 


Liberty Life Building, 


Topeka, Kansas. 
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unlimited production. 


rights. 





Pittsburgh, Pa. 


General Agency of a Pennsylvania Company 
Territory unsurpassed and large enough for an 
Contract as good as the best, with exclusive 
Confidential communication invited from those 


with clean records and with ability to handle 
such an agency. Address 


Exclusive, care of THE SPECTATOR 








render of the stock at the home office of the 


Guardian Life is arranged by setting aside a 


sixty-day period, beginning January 28, in 


which this is to be accomplished. Trustees 
named in the plan are: Judge Francis K. 
Pendleton, Hubert Albert 


as payment is made for the surrendered stack 


Cillis and Tag, and 
it will be transferred to them to be held in 
trust until all the after 
which it will be retired. 

At the special policyholders’ meeting on Jan- 
wary 22, only those will be entitled to vote who 
$1000 of insurance and whose 
policies have been in force for at least one 


capital stock is in, 


have at least 


year preceding the date of the meeting. 


Association of Life Counsel Will Meet 
December 9 and 10 

The annual of the 
Life Insurance Counsel will be held in New 
York city on December 9 and 10. The first 
day's sessions will start at two o’clock in the 
afternoon and the gathering will convene in the 
rooms of the Association of the Bar at 42 West 
44th street. A luncheon at the Harvard Club 
will feature the program for the second day 


meeting 





A Company with Friends 
Everywhere 


The agent who is selling insurance in 
this Company, which for seventy-three 
years has been rendering unexcelled 
service, does not work alone. Wherever 
he may be, he finds enthusiastic friends 
ready to help him by testifying that there 
is no better company in the land than the 
old Massachusetts Mutual. Its enviable 
record for service and the low net cost of 
the protection furnished make a combina- 
tion that assures success to any real 
worker in the field. 


JOSEPH C. BEHAN, 
Superintendent of Agencies 


Massachusetts Mutual 


Life Insurance Company 


Spriagheld, Massachusetts 
Incorporated 1851 














Association of 


and will be followed, at the conclusion of busi- 


ness, by a dinner at the Waldorf-Astoria Hotel 
in the evening. 


Papers will be presented before the associa- 


tion by FE. Paul Huttinger, attorney, Penn 
Mutual Life; Frank W. McAllister, general 
counsel, Kansas City Life; D. B. Ninde, coun- 


National Life; Hon. R. Leighton 
Superintendent of Insurance, Toronto, 
Berkshire Life, 
and National Life 
Insurance SO: of the U.S.A. 


sel, Lincoln 
l‘oster, 
Canada; John Barker, counsel, 


Burton P. Sears, attorney, 


WANTS CLEA N SALES METHODS 
Perez Huff Rails Against ‘Twisting’? and 
“Twisters” 
agent in York 
bit- 
of life 


New 


Travelers Insurance Company, 


Perez Huff, 
city for the 
terly attacked 


general 


“twisting” and “twisters” 
insurance policies in a series of statements given 
out on Monday of this week. Particularly con- 
who ad- 


demning those so-called “counselors” 


vocate the conversion of twenty-payment life 
endowment contracts in favor 
term insurance, or the accept- 
value, Mr. Huff 


buzzards and 


or twenty-year 
of ordinary life, 
char- 


ance of the surrender 


acterized all such as “scavengers, 


prey” who fatten their own purses at 
the expense of the legitimate and conscientious 
life insurance agent. 

Mr. Huff, as a partial remedy for the situa- 
tion he is 
means of bringing the life insurance agent into 
even better repute with the public, urged that 
when told by a prospect that he 
insurance, 


birds of 


which convinced exists, and as a 


all agents, 
wishes to convert or surrender his 
call in the agent of record and advise the pol- 
latter 
ness and place it in the company in which it 


icvholder to have the handle his busi- 


was originally written. 
Labor Men Plan Company 


PHILADELPHIA, Pa., December 1.—Central 
labor union officials are discussing the plan of 
forming a co-operative life insurance com- 
the union members in the same way 
established for labor 
labor 


will aid the 


pany for 
that 


Reports 


banks are bodies. 


from the national federation 
recently 


their 


convention at I] Paso 


labor chiefs here in framing insurance 


plans. 


19 





Life Insurance 







HAWKINS MORTGAGE 
CASE 
Fourteen Defendants Found Guilty in Fed- 
eral Conspiracy Suit—New Trial 
Asked For 
The Federal case in relation to the activities 
of the Hawkins Mortgage Company, of Port- 
against Morton S. Hawkins and 
persons who were indicted in 


VERDICT IN 


land, Ind., 
eighteen 


January 


other 
has been decided by a verdict in 
fourteen found guilty. 
Among the fourteen were Frank J. Haight, the 
well-known consulting actuary of Indianapolis, 


last, 


which persons were 


and his assistant. 
The 


were 


principal questions involved in the trial 
whether the defendants were parties to 
the conspiracy or had knowledge of it. 

Mr. Haight had been asked to audit the books 
of the Hawkins Mortgage Company, charged 
hy the with using the mails for 
illegal purposes, and it has been claimed in his 
behalf that his organization was simply called 


upon to ascertain the condition of the company 


government 


as shown by its books, and that it was inno- 


cent of wrong intent or action in making 
the audit. 

Of the nineteen persons originally indicted, 
fourteen two were acquitted, 
one is reported as heing a fugitive from justice, 
one is dead, and the bond of another has been 
defaulted. 

The fourteen against whom the verdict was 
rendered have asked for a new trial and the 
hearing of the arguments upon this motion will 
take place on December 19, 1924. 


any 


were convicted, 





Go West 
Still “Good Advice 2 


for at— 
3, HELENA, MONTANA 


Tweet 
We Want a. 


GENERAL AGENT 


—in this city, the center of rich agricultural 
and mineral resources, where the inspiring 
Rockies jag-tooth the sky upon all sides, 
there awaits the opportunity of a lifetime 
for the man who qualifies. It is the general 
agency for one of the old line life insurance 
companies—whose ratio of assets to liabilities 
is greater than that of any other large com- 
pany in the same field, and whose insurance 
in force exceeds $125,000,000. 





<— 


— = 


dea 





There is one man whom this company wants. 
He is a good personal producer, is of high 
social standing, financial responsibility and 
capable of earning at least $10,000 per year. 
To this man will be given unlimited support 
in finding business and closing it. 


He will receive a liberal first year commis- 
sion, a renewal commission, a collection fee, 
an office allowance and a business-develop- 
ment allowance. We have a contract direct 
with the home office waiting for him. 


Can’t you qualify? Address HELENA, 
care THE SPECTATOR. 
Note: We also have an unusually attrac- 


tive, special contract for good salesmen whose 
experience is limited. 
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LIFE 


WILLIAM ALEXANDER’S 


EDUCATIONAL SERIES OF 
FIVE VOLUMES ON 


INSURANCE 


What Life Insurance Is and What It Does 


Practice may teach the agent how to sell insur- 
ance, but there are certain truths that cannot be 
gathered while doing field work. But they are 
essential to success. They are the foundation 
principles on which all sound life insurance rests, 
and which give it the ‘‘strength of the everlasting 
hills.” This book explains these basic facts. 
They are essential to the successful salesman (1) 
because familiarity with them gives him unbound- 
ed courage, and {2) because they enable him to 
advocate his cause with convincing force. Price 


$1.50. 


How To Sell Insurance 


The chief aim of this book, as the titie indicates, 
is to teach the inexperienced agent how to do his 
work, and build up a remunerative business. 
While it is intended primarily for the new agent, 
it embodies a great deal of instruction that ought 
to be of value to the agent of experience. It will 
also be useful to those who are engaged in the work 
of training inexperienced agents. Price $2.00. 


The Prosperous Agent 


This little book is for the guidance of experi- 
enced and inexperienced agents alike. It givesa 
catalogue of the characteristics—the mental 
equipment—of the successful business man; and 
tells how these qualifications can be utilized to the 
greatest advantage by the insurance salesman. 

The instrument with which the agent does the 
work is hisown mind. The material on which he 
uses this delicate instrument is the mind of another 
person. It is all important, therefore, that he 
should know exactly how to utilize his mental 
equipment. Price $1.50. 


The Art of Insurance Salesmanship 


This volume takes up the instruction of the 
agent where the second volume of this series stops. 
It contains more advanced instruction, and one of 
its aims is to stimulate the thought, fire the imagi- 
nation, broaden the vision, and thus increase the 
efficiency of life underwriters. Price $2.00. 


One Hundred Ways of Canvassing For Life 
Insurance 

This concluding volume describes many ways 
of soliciting life insurance and includes a number 
of canvassing plans contributed by experienced 
field men, with the author’s comments on these 
plans. Price $3.50. 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 


6354J-11-24R 


Rockford Life 


Insurance Company 


WANTS MORE 
SALESMEN 


Home Office: Rockford Trust Building 





Good Openings for Representatives in 


Illinois, Minnesota, Iowa, Ohio, Indiana and Michigan 


Apply Francis L. Brown, Vice Pres.-Secretary 




















MUTUAL LIFE OF ILLINOIS 


Springfield, Illinois 








OPERATES UNDER REGISTERED POL- 
ICY AND RESERVE DEPOSIT LAW OF 


ILLINOIS 


Furnishing of PROSPECT LISTS is only 


one of our features of cooperation with 


our Agents 


DESIRABLE TERRITORY AVAILABLE 
FOR GENERAL AGENCIES IN ILLINOIS, 


ER‘INDIANA, IOWA and MISSOURI 
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BENEFIT 

Illegal adoption will not defeat the right of 
a beneficiary to recover, if in fact dependent. 
If moral duty rests upon insured to support 
peneficiary, this is sufficient to sustain re- 
covery, although no legal duty exists. Ques- 
tion of dependency of life beneficiary is for 
jury to decide. 

The insured became a beneficiary member of 
the defendant, a fraternal insurance 
and named the plaintiff as the beneficiary of 
It appeared that the insured and 


society 


the policy. 
his wife took the plaintiff from an orphanage 
when she was twenty days old, and on Febru 
ary 27, 1915, the insured filed a paper for 
record in Dallom county, Tex., stating that 
he had adopted the plaintiff. Later the insured 
and his wife separated and upon the death of 
his wife later, the insured asked his sister to 
take the child to the home of his mother. Upon 
the death of the insured, the mother of the 
insured commenced an action Texas for yre- 
covery of the amount of the insurance, claim- 
ing that the deed of adoption failed to comply 
with the legal requirements of Texas. The 
father of the insured joined in this action and 
they further alleged that the plaintiff was not 
a dependent on their son at the time of his 
death. The statutes of Texas provided that 
in the event that the beneficiary of a_ policy 
other 
relatives in the order named should receive pay- 


cannot receive payment, then certain 


mnt. At the time this suit was commenced, the 
plaintiff was a non-resident of Texas and then 
resided in Stephen county, Okla. She was 
not served with a summons in Texas, but was 
served in Oklahoma. 

The Texas action later was tried, resulting 
ina judgment for the mother for $2000 and 
not entitled to 
‘eeds of the policy as a depend- 


a finding that the plaintiff was 
recover the proc 
ent and that the deed of adoption was insuffi- 
legal heir of 


dent to make this plaintiff the 





the Texas action was in person 
and in order to he effective required personal 
ervice on this plaintiff within the State of 
Texas. Personal service outside of the State 
will not give jurisdiction and the judgment 
rendered is void so far 
cerned. The 

the plaintiff's 


as this plaintiff is con- 
Texas judgment will not bar 
right to recover in Oklahoma if 
the facts of the case warrant recovery. 

The defendant admitted that plaintiff was 
dependent upon the insured for support and 
maintenance when living at his home. When 
the mother of the insured refused to care for 
the plaintiff, the insured told his sister that 
he would pay her $10 per month and furnish 
Part of her clothing, until he could provide a 
home for her, The insured’s sister thereafter 
took plaintiff back to her home and cared for 


— —— 


her and the insured helped to support her by 
sending clothing. 
Held, 


the deed of adoption executed by insured was 


that it is entirely immaterial whether 


sufficient to make the beneficiary an heir at law 
of the insured, for dependency is not measured 
by this test. It is enough if the insured has 
voluntarily undertaken to support the depend- 
ent under such circumstances as raise a mora! 
obligation to continue the maintenance of the 
infant. Whether the relationship is sufficient 
to make the beneficiary a dependent is a ques- 
tion .of fact for the jury to determine. 

The insurance company also urged that the 
designation of the beneficiary as the daughter 
e policy. 
that the 

if the 


of the insured was false and voided th 
There is nothing to indicate, however, 
company would have held up the policy, 
plaintiff had been designated as a beneficiary. 
There is no indication that it would have made 


any difference in issuing the policy whether 
plaintiff was named as a daughter or dependent. 

Judgment for plaintiff affirmed. 

Royal Neighbors of America ws. Fletcher 
(Supreme Ct. of Oklahoma), 227 Pac. Rep. 420. 
LIFE 
Insurer may be estopped to insist on for- 
feiture by acts of agent. Insurer having 
denied liability on one ground, thereby 
waives all other grounds of forfeiture. In- 
sured is not excused from tender of pre- 
miums, after policy is declared to have 

lapsed. 

Suit was brought on a life insurance policy 
and the defense was a lapse for non-payment 
of premiums. The court instructed the jury, 
“If you believe the evidence, your verdict must 


be for the defendant.” This was in effect a 


charge for the defendant without hypothe: 
The ‘company having denied liability on the 
sole ground of forfeiture for non-payment of 
premiums is thereby held to have waived all 
other grounds of forfeiture. Th len o 
proof in proving forfeiture for non-payment 
f premiwms is upon the defendant who pleads 


The insurance company thereafter wrote to 


» insured and stated that the policy could only 
idence of insurability 
which the physical 


vented. 


’e reinstated upon “ev 
itisfactory to the company” 
condition of the insured would have pre 
The insured thereafter failed to pay or tender 
the subsequent premiums. Held, it was the 
duty of the insured to show that he was ready, 
able and willing to make payment of 
premiums up to date of his death, 
was not done. 

Notice to the insured of lapse of policy for 
failure to pay premiums, leaving open the 
question of policy reinstatement, does not ex- 
cuse the insured’s failure to tender subsequent 


subsequent 
and this 
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premiums. 

The affirmative charge for the defendant was 
justified under the facts of this case. 

Judgment of trial court affirmed. 

IVatts vs. Metropolitan Life Insurance Co. 
(Supreme Ct. of Alabama), 100 South. Rep. 
812. 

Acceptance of premiums after expiration 
of period of grace waives failure to pay on 
time. Agent’s acceptance of premium note 
held to amount to a premium payment. 

The insured took out an ordinary life policy 
April 27, 1918, which required 
the premium to be paid semi-annually. The 
irst premium was paid through a private deal 
with the general agent, who took the insured’s 
note payable to himself and advanced the cash 
to the company, so that the policy was in 
force for six months. The policy thereafter 
lapsed on November 27, 1918, because of fail- 

On January 3, 1919, the 
see the 
persuade him to reinstate his policy. 


for $10,c0o0 on 


ure to pay premiums. 
general insured to 
The agent 
arranged for an interview with the insured and 


agent went to 


told him that it would be necessary to pass a 
physician’s examination on the short form. As 
the agent then took 
payable to the agent in- 


the insured had no money, 
the insured’s note 
dividually and said that he took the note condi- 
tional on the insured passing his physical 
said that when the 
applicant passed his medical examination, the 


company then receive 


examination. He further 


cash for the premium 
and the agent carried the note himself. 

The insured died of pneumonia on January 
12, 1919, without passing the medical examina- 
tion, 

Held, that the acceptance of the premium on 
after it is due, waives the failure 
to pay within 


a life policy 
the stated time. It is also well 
settled that if an agent takes a note in payment 
f-a premium and treats this as payment ot the 
um, this constitutes a premium payment 
which will bind the company. The question of 
Waiver is a mixed question of law and fact 
and is for the jury to decide after receivmg 
proper instructions. 

Prior policies and notes given and letters 
written in regard to such policies are admissible 

show ia yea course of business between 
the parties and to show that there was nothing 
novel in paying a premium by note. 
affirmed. 
Northwestern Mutual Life Ins. 


S. W. Reporter 372 


Judgment for plaintiff 
Darby vs. 


Co.., 204 


FIRE 
Condition, voiding policy if property cov- 
ered is mortgaged, held valid. 
The policy contained a provision that the 
policy should be null and void if the car was 
subject to any lien or mortgage. The plaintiff 
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Statisticians 








Underwriters 
Statistical Bureau, Inc. 


We render complete statistical service 
and relieve you of the pressure of annual 
statement filing. 

We are also equipped to prepare can- 
cellation and reinsurance schedules, or 
handle any job where the use of tabulat- 
ing machines or comptometers is de- 


sirable. 
Phone: JOHN 1090 


50 John St. New York City 











attempted to evade this provision by saying 
that he did not, that he was signing a chattel 
mortgage and did not know that a mortgage 
covered this car. Held, not a good defense. 
for the court holds that one who signs a con- 
tract is presumed to know its terms and a 
mere failure to read is no defense. The trail 
court should have given a peremptory construc- 
tion for defendant, ut since the jury returned 
a verdict for the defendant the judgment is 
correct and is affirmed. 

Day vs. National Fire Ins. Co. (Spring- 
field Ct. of Appeals, Missouri), 264 S. W. Rep. 
407. 

Life Underwriters Name Committees for 
1924=25 

The National Association of Life Under- 
writers’ regular standing and special commit- 
tee appointments have been announced for the 
1924-25 year by Everett M. Ensign, executive 
secretary. The first appointments were those 
of the international council and consists of N. 
D. Sills, chairman, Richmond, Va.; E. A. 
Woods, Pittsburgh, and EF. J. Clark, Baltimore. 

The regional assistants to the president are 
to be appointed by President J. W. Clegg and 
A. E. Myers, chairman of the convention com- 
mittee and president of the Kansas City Asso- 
ciation, will name the members of the conven- 
tion committee. It has been decided, also, that 
J. B. Duryea will choose those serving on the 
salesmanship committee, and Mr. Woods wiil 
announce the 
the convention program committee. With these 
execptions the following committees are com- 


soon men he has selected for 


plete: 

PupLicaTioNs COMMITTEE 
(. J. Edwards, chairman, 204 Montague 
street, Brooklyn, N. Y.: Mr. Woods, Pitts- 
burgh, Pa.; Ernest J. Clark, Baltimore, Md. 


COM MITTEE EDUCATIONAL STANDARDS 


J. S. Edwards, chairman, 309 First Na- 
tional Bank building, Denver, Colo.; A. C. 


Larson, Madison, Wis.: Mr. Woods, Pitts- 
burgh, Pa. 


ON 


CoMMITTEE ON RELATIONS WITH OTHER 
ORGANIZATIONS 
aS Voshell, chairman, Munsey building. 
‘altimore, Md.; J. Dolph, Washington, D. C.; 
GL. Dyer, St Louis, Mo.; A. Eliason, St 
i Minn.: L. Priddy, New York city; J. N. 
Russell, Los Angeles, Calif. 





CoMMITTEE ON LAw AND LEGISLATION 
H. J. Powell, chairman, Starks building, 
Louisville, Ky.; G. L. Dyer, St. Louis, Mo.; 
J. S Fabling, Denver, Colo.; W. Furey, Pitts- 
burgh, Pa.; P. F. Clark, Boston, Mass. 
Co-OPERATION TRUS1 
CoMPANIES 
Mr. Woods, chairman, Pittsburgh, Pa.;_ FB, 
W. Ganse, Boston, Mass.; G. C. Wells, New 
York city. 


COMMITTEE ON WITH 


SECTIONAL ExEcUTIVE CoM- 
MITTEE METINGS 


Mr Voshell, chairman, Baltimore, Md.; Mr. 


CoMMITTEE ON 


Edwards, Denver, Colo.; J. W. Clegg, New 
York city. 
CoMMITTEE ON AGENCY NOMENCLATURE 


G. MacLaughlin, chairman, Woolworth build- 
ing, Houston, Texas; G. E. Lackey, Oklahoma 
City, Okla.; G. W. Ayars, Los Angeles, Calif. ; 
Mr. Duryea, San Francisco, Calif.; G. A. 


Alder, Salt Lake City, Utah. 





PERSONAL ITEMS 





Kendrick A. Luther, who was recently hon- 
cred by re-election as a member of the execu- 
tive committee of the Life Insurance Sales Re- 
search Bureau of New York, has been identified 
with the Attna Life, of Hartford, in various 
capacities for many years past. Up to about a 
year ago he had been handling the company’s 
business at Boston, but relinquished the agency 
in that city to accept the post of agency secre- 
tary at the home office, and was placed in charge 
of the company’s life agencies. He started with 
the A*tna Life as a part-time agent at Warsaw, 
N. Y., and later had charge of its Syracuse 
agency, from which he was promoted to that at 
Boston. He is a man of initiative, good judg- 
ment and knowledge, and his excellent quali- 
ties and fine work for the company were recog- 
nized by his successive promotions. 


Allen E. Clough, secretary of the committe 
on losses and adjustments of the New York 
Board of Fire Underwriters, was the speaker 
at the monthly meeting of the Suburban New 
York Field Club, which was held last Monday 
at the Hotel St. George, Clark street, Brook- 
lyn. He gave a most interesting talk on the 
reason for extension of committee territory in 
the suburban field and the system expected to 
be used. 


The Acacia Mutual Life Association has set 
aside December as “Montgomery Month” in 
honor of William Montgomery, president of 
the organization. Mr. Montgomery's birthday 
is in December and this month also marks the 
thirty-first anniversary of his direct connection 
with the company. President Montgomery has 
always taken a keen personal interest in the 
work of the field men and in celebration of this 
double aniversary the branch managers of the 
Acacia have promised to make December’s pro- 
duction the biggest in the company’s history. 


Wallace Reid, one of the leading local agents 
of New York, has been elected a director of 
the American Insurance Company of Newark, 
to replace Samuel F. Dennis, who died re- 
cently. Mr. Reid has represented the Ameri- 
can in New York city for some years. 


Major Ed. Jackson, newly elected Governor 


of the State of Indiana, is a director of the 
Federal Savings and Insurance Company, In- 
dianapolis, Ind. 


23 


Committees Announced for Health and 


Accident Underwriters Conference 
C. O. Pauley, president of the Health and 
Accident Underwriters has just 
announced the chairmen and members who will 


Conference, 


constitute the various committees of that or- 
ganization for the coming terms. The men who 
will head the several groups, and the commit- 
tees of which they will be in charge, are as 
follows: R. L. McQuat, auditing; Isaac Miller 
Hamilton, by-laws; F. M. Feffer, credentials ; 
\W. G. Alpaugh, educational; W. T. Grant, 
entertainment: C. W.°' Ray, grievance; Edward 
St. Clair, legal; Dr. J. 
John Patterson, manual; L. D. Ramsey, mem- 
Ei. press; Harold R. 
Gordon, program; Dr. W. F. Jarvis, resolu- 
L. D. Cavanaugh, statistical, and A. E. 
Forrest, taxation. 


R. Neal, legislative; 


bership; J. Higgins, 


tions; 


The Compensation Review 
A new monthly publication entitled The Com- 
pensation Review will be published beginning 
will full 
of decisions in workmen's compensation cases 
Fred. S. Knight is 
Mack is manager of 


in January, 1925, and contain texts 
in all courts of last resort. 
editor and L. Alexander 
the new monthiy. 


Nicholas J. 
Dubuque Fire and Marine Insurance Company 
of Dubuque, Ia., and latterly chairman of the 


Schrup, long identified with the 


hoard of that company and its associate, the 
‘ational Reserve Insurance Company, died on 


Nevember 10 at the age of 71. 





NEW EDITION READY 





“Hopeless” Cases written by using 


THE COST OF DYING 


The widely known and most 
effective leaflet 


By WILLIAM T. NASH 


This most valuable canvassing document deals 
first, with inheritance or estate taxes and how the 
burden of these taxes to an estate may be taken 
care of by life insurance; second, with the many 
other items that enter into the cost of dying, 
among them being sickness and death expenses, 
other expenses, the inevitable shrinkage and losses 
that follow death and with how these also may 
be met by life insurance. 

Is Most Persuasive 

Numerous agents have given strong testimony 
as to the effectual service of this leaflet in closing 
cases deemed hopeless. One prospect read “The 
Cost of Dying’’ and then told the agent: 

“No agent on earth—not even yourself—could 
sell me life insurance, but I am going to buy a 
policy just the same. I read that little pamphlet 
you gave me and as I read it I just couldn’t help 
but apply the information to my own case. It 
seemed to be written especially for me, and when 
I finished reading it I found I had sold myself 
a $75,000 life policy. Now you may go ahead 
and fix it up.” 





The new edition of ’’The Cost of Dying” con 
forms to the 1924 Federal Estate Tax Act and 
contains the full text of this law. 

PRICES 
Sample Copy $ .20 
50 Copies 8.50 1,000 100 .00 
100 (”’ 15.00 5,000 ” 400 .00 
10,000 Copies...... $750.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 William Street 
Insurance Exchange N EW YORK 


500 Copies $ 60.00 
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Writing Casualty Insurance 


CUTTING THE COST of AUTO ||| p:4,)- 
INSURANCE IN HALF Fidelity and Surety Bonds 


By HERMAN A. BAYERN, Specialist in Automobile Insurance 


In this booklet is convincingly set forth the necessity for 
insurance of various types to protect the automobile owner. 
The risks he incurs through the ownership and operation of a 
motor car are graphically described, many of them being 
emphasized by 


Photographs of Newspaper Clippings Telling of Lawsuits 
and Judgments for Large Amounts 


due to automobile accidents, proving the need for considerable 
lines of liability and property damage insurance. 

Companies and generai agents writing motor vehicle insur- 
ance are ordering this booklet in quantities to supply to agents 
and brokers. 

EVERY AGENT AND BROKER 


who sells automobile insurance needs copies of this valuable 
book to show or present to prospects who do not realize the 
financial danger involved in automobile ownership. 


PRICES 


Per copy, paper binding : Wy, - 
Per copy, fabrikoid binding 2 N Oo 


Discount in quantities STITYTION 


THE SPECTATOR COMPANY AGN 


Publishers 
CHICAGO OFFICE: 135 ew TORE Home Office: DAVENPORT, IOWA 


Insurance Exchange 
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Windstorm and Tornado Insurance 


By FREDERICK L. HorFMAN, LL.D. 


PART III 


T would make a proper introduction to a discussion of the actual 
occurrences of windstorm damage to deal with some _ typical 


tornadoes in the State of Kansas. [hese have been described 
from time to time in publications of the Weather Bureau, but to best 
advantage in the issue of the monthly Weather Review for July 19, 
1919, 


Bureau of ‘Topeka. 


The report is by S. D. Flora, meteorologist of the Weather 
He remarks by way of introduction that ‘To 
the early settlers of Kansas, coming as they did from distant Eastern 
States where such phenomena are almost unknown, these storms were 
one of the wonders of a new country to be told over and over to 
visitors and sent as special items of news to papers that gave them 
wide publicity. The result has been that the expression, “Kansas 
cyclone,’ has almost become an idiom of the language and the reputa- 
tion of the State, for visitations of thtse storms, is greater than that 
of any other part of the country, when, as a matter of fact, there is 
no reason to believe in the light of available data they are more 
numerous here, area considered, than in other States in this part of 
the country.” 

During the thirty-three years for which records of tornadoes in 
Kansas were at the time available 302 such storms had been reported 
but of these only 9 per cent occurred in the western third of the State, 
41 per cent having occurred in the middle third and 50 per cent in the 
eastern third. But it is pointed out that as to how far to the eastward this 
increasing frequency continues is a question that requires much further 
investigation. It is also quite probable that the sparser population in 
Western than in eastern Kansas may account in part for the condition 
in the number of tornadoes reported. This conclusion is amply 
Justified by a study of the population, density of different sections of 
the State and its unquestionable and erroneous conclusion that the 
Western counties enjoy a comparative natural immunity. No data are 











at present available to show whether western Missouri is relatively 
more frequently afflicted by tornadoes than eastern Kansas. 

Tornadoes in Kansas have occurred during every month of the 
year excepting January and December, but they are most liable to 
occur in the late Spring and early Summer, 50 per cent of the total 
number on record having been reported as occurring during May and 
June. The usual time of occurrence is late in the afternoon, but 
storms have been reported for practically all hours of the day. 

As regards rapidity of movement, it is said that these storms cross 
the country at the rate of about forty miles an hour, usually from the 
southwest, although this matter is as yet one of some uncertainty. 
Tornado paths, it is stated, “‘seem to be almost entirely independent 
of the topography of a country, popular opinion to the contrary 
notwithstanding. It is often said of a town which has never been 
visited by one that it owes its immunity to being in a valley, but the 
tornado of June 5, 1917, crossed the Kansas River Valley a few 
miles above Topeka, mowing down trees on the steep slope of the 
high bluff as it descended into the south side of the valley and 
demolishing the little town of Elmont, which is on the lee side of a 
high bluff in the valley of Halfcreek.”’ 

The little town of Codell, in Rooks county, in the western part of 
the State, was struck by a tornado on May 24th for three years in 
succession, each storm coming at approximately the same hour of the 


day. This storm was described in detail in the climatological section 


report of Kansas under date of July, 1919. 

On June 20, 1920, a tornado of considerable violence occurred 
in the southwestern part of Union county, North Carolina, approxi- 
mately twenty-two miles south-southeast of Charlotte, seriously injur- 
ing one person, demolishing eight dwellings and a number of barns 
and outbuildings, and inflicting considerable damage to cotton fields, 
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crops and timber, doing a total damage estimated at about $30,000. 
The course of the tornado was approximately 7!/, miles in length, 
while the width of the path was about 200 feet. 

During the same month a small tornado occurred in southeastern 
Wyoming. The storm swept a path about 200 feet wide and about 
12 miles long in the vicinity of Hillsdale and Burns. A few 
houses, barns and fences were destroyed but there was very little 
damage to stock and no deaths were reported. This area, of course, 
being only sparsely inhabited would not be representative of the 
probable damage which would have been done if a more densely 
inhabited section had been struck. 

During April, 1921, four tornadoes occurred in Arkansas and 
Texas. According to the monthly Weather Review ‘“‘the most 
destructive of these started in Texas, but most of the damage done 
by it was in Arkansas. Fifty-six people were killed in these four 
tornadoes, and the property loss was estimated at about $1,300.000.” 

Regarding the Texas storm it is said that “‘starting at Mineola, 
Wood county, Tex., at 12:45 P. M. with a funnel-shaped cloud, 
rotary winds, and a destructive path about 100 feet in width, the 
storm moved northeastward, increasing in intensity and size, its path 
at Avinger, Cass county, at 2:30 P. M. varying from 400 to 600 
yards in width. Here eight people were killed, fourteen seriously 
injured, and thirty slightly hurt. Continuing northeastward across 
the southeast corner of Bowie county, where two people were killed, 
the tornado crossed the Arkansas- lexas line at a point eight miles 
south of Texarkana about 4 P. M.” 

In Arkansas the storm continued its northeastward movement and 
struck the Trigenta community, where four people were killed. At 
Shiloh, seven miles east of Texarkana, two lives were lost and the 
schoolhouse of the home demonstration agent collapsed on the fifteen 
members, all escaping serious injury. The track of the storm is 
admirably illustrated by a map contained in the April, 1921, 
Weather Review amplified by a number of suggestive illustrations. 
As an example of the violence of the storm it may be said that the 
**Shtriff of Hempstead county was on the train en route to Little Rock 
with ten prisoners when the storm struck the train as it was pulling 
out from Dolph. Two cars loaded with cotton were blown from the 
track, the engineer and firemen were blown from the cab, and the 
engineer declares that the locomotive was partially raised off the 
track but settled back without damage. The passenger coach 
windows were riddled by hail, every house within sight was de- 
molished, and trees eighteen inches in diameter were twisted off at 
the base. No one in the immediate vicinity was killed.’” A survey 
of the entire track in Arkansas, which is about seventy miles in length, 
embracing Miller, Hempstead and a portion of Pike counties, shows 
the following estimate of damage done and the number killed: Miller 
county, killed six, property damage $175,000; Hempstead county, 
killed thirty-four, property damage $1,000,000; Pike county, killed 
one, property damage $50,000. 

In addition there was a tornado in Yell-Pope county which started 
at 3:30 P. M., moving from the southwest toward the northeast 
over a path varying in width from 125 to 200 yards, struck Gravelly, 
Yell county, killing one person, injuring fifteen, and doing property 
damage estimated at $50,000. Leaving Gravelly the storm rose and 
passed over Danville too high to do serious damage and struck 
Chicklah Mountain, which is 800 or 900 feet above the plain, at 
4:20 P. M. Continuing to the northeast course in Pope county, 11/4 
miles northwest of Appleton, further evidence of a tornado was found, 
the path varying in width from 300 yards to 14 mile. Four people 
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were killed, six injured and property damage to the extent of 
$10,000 sustained. 

In March there had been a tornado which struck Marche, a 
settlement about ten miles northwest of Little Rock in Pulaski county, 
This tornado cut a swath about a mile in length through this settle. 
ment, completely destroying seven homes, killing considerable stock 
and injuring five people, the damage being estimated at $10,000, 

During the same month at Wrightsville, ten miles southeast of 
Little Rock, in Pulaski county, another tornado with a funnel-shaped 
cloud, rotary winds, and a path one-quarter mile wide occurred 
about 8:45 P. M., April 15th. This tornado was not so severe as 
the other three, the destructive path being only 300 feet wide. 
Damage estimated at $2,500 was sustained, no injury or loss of life 
being reported. 

In Mississippi during the same month there occurred a number of 
local storms which, however, apparently could not be classified a; 
tornadoes. ‘The storm did much damage at Issaquena county and 
Sharkey county, doing considerable property damage. In Lowndes 
county one person was killed, while in Copiah county on April 16, 
one person was killed and fifteen injured by a violent local storm 
characterized as a tornado in the southwest portion of Kemper county 
in the vicinity of Rio. Other areas of the State were likewise 
affected. 

During the month of April, 1921, a number of storms afflicted 
certain portions of Alabama. According to the Weather Review 
there were at least five separate tornadoes on the | 6th of the month, 
the first beginning at midnight and the last ending about 2:15. Much 
damage was done and thirteen persons were killed, while fifty were 
The storms were illustrated by excellent maps included in 
the report. In this connection it is pointed out “‘that tornado tracks, 
in recent years at least, seem to show a more easterly direction in 
southeastern Alabama than in the northwestern part of the State,” 
and ‘*An interesting feature connected with the tracks of the first and 
last of the tornadoes is that they followed the same general tracks as 
the Marion county tornado of April 20, 1920, and the Deatsville 
Agricola and West Point tornado of March 28, 1920.” 

In Tennessee during the month of April, 1921, a number of 
tornadoes occurred of which the first was five miles southwest of 
Lynnville, Giles county, from which place it moved northeastward to 
Gileston, one mile south of Lynnville, and thence into Marshall 
county, spending its force, apparently near Mooresville, a few miles 
northeast of Lynnville. At Gileston thirty-six empty freight cars 
were more or less wrecked, entailing a loss of about $10,000. Just 
east of Lynnville several dwellings and many outhouses were blown 
down, a child was killed, and a number of persons were injured. 
Along other parts of its course of twelve miles or more there was 
much damage to houses, trees, fences, etc. The total damage from 
this storm was about $35,000.” Another tornado in the same month 
passed through Cornersville, in the southern part of Marshall county, 
about 4 A. M., destroying much property and injuring twelve or 
fifteen persons, one of whom died several days later. The loss in 
this vicinity was said to be about $30,000. The storm next appeared 
near Palmetto, Bedford county, where barns, trees, and fences wet 
blown down, but no serious damage occurred. There were sections 
along its course several miles in length, where the storm evidently 
lifted, as the destruction was slight. It is very probable that this 
storm continued northeastward into Rutherford county, becoming 
active again in the vicinity of Dennis and Readyville, where many 
houses were partially wrecked about 5 A. M. If this be true, the 
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distance covered during the hour was about forty-five or fifty miles. 
The total loss was probably not less than $50,000. 

It is said, in this connection, “tornadoes occur much less frequently 
in east Tennessee than in the western half of the State. It is inter- 
esting to note also that two previous storms of this character occurred 
in the vicinity of Newport, according to the co-operative observer. 
One was in April, 1884, when several buildings were totally 
wrecked, and the other on June 15, 1896.” 

During the month of July, 1922, two tornadoes occurred in 
rather close proximity near the southern border of South Diakota, one 
at St. Charles, Gregory county, which borders the Missouri river on 
the west, and the other on the southern shore of Lake Andes, Charles 
Mix county, which borders the Missouri river on the east. The 
distance apart is about thirty miles. ‘That these were separate and 
distinct tornadoes seems to be shown by the fact that no destruction 
occurred between the two places, and by the further fact that the 
one at Lake Andes is reported to have occurred at 10:00 P. M. 
and the one at St. Charles at 10:15 P. M., while both moved in 
a generally eastward direction. 

Both these tornadoes appear to have been of great violence. 
The one which occurred at Lake Andes came from the west. It 
missed the town of that name, but it destroyed about twenty summer 
cottages, two large dance halls, and five large barns on the south 
shore of the lake. Fifteen persons were injured, but no one was 
killed. The property loss is estimated at approximately $25,000. 

The tornado at St. Charles was more destructive, possibly due to 
the fact that more buildings were in its path. The total property 
loss is estimated at $150,000. One person was killed and nine were 
injured. 

During the month of August, 1922, a tornado occurred at 
Charlottesville referred to as “the worst storm in over thirty years.” 
Unfortunately the rather lengthy account does not include a state- 
ment as to the estimate of the damage done. It is pointed out, how- 
ever, “that a similar phenomenon occurred August 18, 1904. The 
tornado of that date followed a path closely parallel to the one 
pursued by the one of August 7, 1922. A funnel-shaped cloud 
followed by ‘“‘white smoke” was observed by a number of persons. 
The tornado was accompanied by extremely heavy precipitation and 
Hail also did a great amount of damage. At 
A number of buildings 


intense lightning. 
Owensville the path was one-half mile wide. 
were leveled and crops were destroyed. 

During June and August, 1922, two small tornadoes occurred in 
New Mexico, in which place such storms are relatively rare. The 
first of these which occurred near Onava did damage to the extent 
of about $2000, while the second, at a point 16 miles southwest of 
Dedham, Union county, did damage to the cost of $5000. 

The relative frequency of tornadoes in Tennessee was the subject 
of discussion of November 25, 1921, reported upon by Mr. Roscoe 
Nunn, Meteorologist of the Nashville Weather Bureau. He states 


in the Monthly Weather Review of September, 1922, that the 
records cover the period 1889 to 1921, with earlier observations 
dating back as far as 1808. 
for earlier years are necessarily incomplete. 
time a tornado may occur without being recorded. Prior to 1871 


It is pointed out that tornado statistics 
For even at the present 


THE SPECTATOR 


EDUCATIONAL SECTION 


the records of Tennessee were incomplete, showing nine tornadoes for 
the long period 1808-70, and of these nine, three occurred in 1830. 
Between 1871 and 1878, nine tornadoes were recorded, and during 
the ten years 1879 to 1888 the number recorded was twenty-three. 
It is, therefore, said that the average annual frequency obtained from 
Finley’s data for the period 1871-88 is slightly greater than the aver- 


age obtained from the data during the period 1889-91. But if the 
two periods are combined into one of fifty-one years there is a record 
of seventy-nine tornadoes or an average of 1.5 per annum, which is 
probably nearly correct. This, it is said, is a low frequency com- 
pared with the frequency in the principal tornado regions; for 
example, the annual average frequency for Kansas is given as 8.8. 
In Tennessee tornadoes occur more frequently in the Spring than 
during any other part of the year. During the last thirty-three years 
April has had a greater number of tornado dates than any other 
It is further observed that “‘there is no regularity whatever 
in the occurrence of tornadoes. There were none in 1896, 1897 and 
1898 and only one in 1899, but in 1900 came the very unusual 
visitation of November 20, when thirty-nine people were killed and 
There was a 


month. 


much property destroyed, principally at Columbia. 
remarkable absence of tornadoes in the State during the period 
1901-08; but this was followed by that most memorable tornado 
year, 1909, with four destructive storms on April 29, killing sixty 
people in the State, and three storms on October 14, killing nine 
people. The years 1910, I9I11, and 1912, were free from 
tornadoes, but in 1913 there were four, all on March 13, causing 
twenty-one deaths. The years 1914 and 1918 were without 
tornadoes in this State, but they were frequent in 1917, 1920 and 
1921, though not very destructive. In 1921 the frequency with 
which they occurred in Maury, Marshall, and Bedford counties was 
quite notable.”” A large majority of the storms moved towards the 
The eastern half of the State, which is elevated and 
mountainous, has very few tornadoes, and if one occurs its path is 


northeast. 


quite short. 

The Highland Rim of middle Tennessee doubtless has some effect 
in the way of weakening or breaking up tornadoes that originate in 
Mississippi and Alabama and move northeastward, but they fre- 
quently go over the highlands and move across the Central Basin. 
They also originate within the Central Basin. No tornado of much 
consequence has struck Nashville, but the storm of February 12, 
1880, was probably a light tornado. 

Special mention is made of the tornado which struck Shelby county, 
in which the city of Memphis is located, on April 29, 1909, and 
moved northeastward to Scott county, causing a total number of 
sixty deaths on that date. April 29, 1909, marks the most disastrous 
tornado date in Tennessee’s history. In the same year on October 14 
there were three tornadoes, killing nine people. These October storms 
moved from northwest to southeast. The Shelby county storm of 
April 29, killed twenty-three people, or a total damage of $425,000. 
The path of the storm was approximately 320 miles. Fortunately 
this storm did not strike any large towns. ‘There is a general con- 
clusion regarding tornadoes in Tennessee that the State is subject to 
a relatively low rate of storm frequency and that only a small per- 
centage of those occurring assume disastrous proportions. 











THE SPeCian Ton 


fh hursday 


FIRE AND CASUALTY EDUCATIONAL SECTION 


Letter from Paris 

Paris, FrinceE, November 20.—It is a grvat 
pleasure to me to have through Tr SpecTATOR 
an opportunity to talk on French insurance 
matters to my American colleagues. The last 
war has brought both our peoples closer to- 
gether; the editor of this journal wishes to 
bring our corporations to a better understand- 
ing. ‘To understand each other, however, we 
must know each other better. I am, therefore, 
sending you news and information on insur- 
ance in Paris and France, but am also endeavor- 
ing to show you our ways and our life. You 
will thus be able to form your opinion there 
on, noticing advantages as well as drawbacks. 

Let me add that having spent some twenty 
two years outside of France, and seventeen in 
London as an insurance broker, I have my eyes 
open and am fully aware of your advance. 
One may, however, sometimes need the help 
of one smaller than oneself, and there is no 
il wind that does not bring something good. 
In any case, let me hope that this is a new 
step towards the international co-operation, 
which is more necessary to insurance than to 
any other industry. 

The first thing an American insurer would 
notice over here is the great number of foreign 
offices and the small number of American repre- 
sentatives. Out of about 1000 insurance societies 
operating in France, very nearly half are of 
foreign nationality, 130 at least being British 
and only five American. Why are not the lat- 
ter more numerous? 

First, I have not, of course, taken into ac- 
count your three life “mastodons,” which have 
practically left Europe. Moreover, up to lately, 
the American insurers were too insular; and 
last, the French law is rather prohibitive. This, 


however, is simply due to the fact that the act 


applying to foreign companies contains a claus¢ 
of reciprocity regarding the deposit required 
from these concerns. Owing to the present rate 


of exchange and to your own legislation, this 





deposit is now required of American insuran 
societies to the amount of at least 2,000,00 
francs. As this does not mean much more 
$100,000, I think this reason is not sufficient to 
stop our American colleagues coming over here, 
and J hope to see more of them before long. 

They would be welcome 
of room for them as long 
cially strong and not 


The rate-cutting has been very ex- 


There is plenty; 





l 


as they are 
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wishing tor Dusiness at 


any price. 
pensive for some | 

stead of making their “mea culpa,” are nov 
complaining of the French market. A first 
class office with a reputation for fair and quick 
dealings and with real business men at the head 
does not need to use the method of rate-cutting : 


sritish concerns, which, in- 


The Importance of the Insurance Profession 


By JosEpH R. Witson, 


Manager Development Division, Maryland Casualty Company; Author of “Surety and Casualty 
Salesmanship” 


The man who wants his watch repaired, 
would not entrust it to a blacksmith. 

Should he seek legal advice he would not 
call upon a clergyman. 

Were he unfortunate enough to have appen- 
dicitis, he would not entrust his case to a 
chiropodist. 

Silly statements? Apparently, but they have 
a very practical application. 

The blacksmith may be entirely trustworthy 
and an expert in his work; the clergyman may 
he full of piety and worldly wisdom; the 
chiropodist may be a wonder in treating feet, 
but these men are not qualified as watchmakers, 
lawyers and surgeons. This lack on their part 
is no reflection on them. It is no discredit to 
a man that he is not fitted for a trade, busi- 
ness or a profession for which he has never 
een trained and in which he has had no expe- 
rience. 

Here 1s my application: 

No man should be licensed as an insurance 
agent until he has proved his ability properly 
to represent his company ana serve the public 
in connection with its insurance needs. 

No man can succeed unless he possesses an 
intimate knowledge of his work; unless he is 
familiar with the principles upon which his pro- 
fesson is founded and knows how to apply those 


business, and good business, is bound to come. 

To conclude that chapter, let me say that the 
few American companies operating over here 
are not doing any direct business. Moreover, 
least two have an European agency in Swit- 


zerland, and from there are advertising in 


‘rance. May I also add that there are many 
more in Belgium, and there, I believe, at least 
ome of them are doing direct business. 

ve 


And now, let me g you a general view of 


ive 
e importance of the insurance in France. 
are the results for the vear 1923, but 
the Irench offices only: 
This synopsis, as you will not fail to remark, 
very incomplete; some classes like marine 
ive the results of less than half of societies 
could 


e above-mentioned classes 


isting. Unfortunately, that is all I 


f insurance must be added: Miscellaneous, 
capitalization (savings with drawings) and hail. 

As it is, it shows not only a fair increase on 
the previous year, but also an important im- 
provement. 


J. Frorssarp. 


Number Under- 

: of Amount writing 

Class of Business Societies Insured Premiums Claims Profit 

: Reviewed Francs Francs Francs Francs 
NE anon 5 pave eaeans Cies. 238 543,537,751,911 797,988,518 263,928,146 51,074,137 
DE icinns cates Mut. 200 ce aveceecaee 93,664,430 39,558,998 8,947,310 
Ce Serer Cies, 25 eens oan a 103,998,913 74,337,007 6,084,370 
SR eee ee Cies. 22 PATUSI SIG) hw Hae eitetel ease ‘ ere errr 
| Ns RES SER eere ae: Mut. 12 273,372,265 re oe Te ntannweee 
Wctidents ....006:0 0 ie): ere Sele nataats 808,499,060 Velviere/e/ewie 42,007,595 
Accidents ......... Mut. 26 bseansna 206,970,175 males 12,000,438 
Reinsurance ...... Cies. 14 Dee a ed sents 362,832,873 124,623,880 6,063,339 


principles in a practical way. No man should 
be permitted to solicit insurance until he demon- 
strates his familiarity with the contracts he has 
to offer, and otherwise proves his personal pre- 
paredness to serve the public. 

No business or profession places a higher re- 
ward upon personal prepardness and _persist- 
ency, brain and brawn, energy and efficiency, 
initiative and intelligence, courage and convic- 
tion than the profession of insurance and it is 
high time for us to use our best efforts to de- 
mand that those who enter the field of insur- 
ance be properly equipped. 


On A HicHer Basis 

The day has come when a concerted effort 
should be made by the insurance men of the 
United States to place their profession on the 
plane which it should occupy among the voca- 
tions of honor and paramount importance to all 
classes of reputable, insurable citizens, and 
through rigid State laws establish the fact that 
insurance is a profession. 

The day for peddling insurance has long 


since passed. The time when any man who so 
desires should be permitted to put a rate book 
in his pocket and go forth in an effort to sell 
that about which he knows comparatively little 
has gone. 

The time has come when the importance of 
insurance to all classes of business and pro- 
fessional men demands that those who sell in- 
surance be proved qualified for their work. The 


lay when any chap with physical vigor and the 
eiit of gah should be permitted to solicit the 
insuring public has passed. 

is a profession, the dignity and 
importance of which is commensurate with the 
size of the great corporations we represent, and 
with the importance of the almost unlimited 
nancial interests which our companies were 
formed to protect. 

\Ve sell protective service. This service safe- 
guards cash capital, corporate and personal in- 
vestments, preserves credit, protects govern- 
ments, minimizes property damages, guards life 
and limb, stabilizes human undertakings, pre- 
serves our homes and makes modern business 
possible. The men who head our insurance cor- 
porations are among the greatest financial and 
They are 


where they are because of their successful expe- 


business leaders of our country. 


rience and their proved executive ability. The 
underwriters and other department heads of 
these companies are experts. The same is true 
of insurance producers who have gained well 
merited recognition because of their knowledge 
and ability. 

3ut how about the majority of insurance 
agents? They are licensed by law to sell in- 
surance. How well qualified are they properly 
to represent their companies; to offer intelli- 
gently and provide adequately the protective 





De 


serv 
righ 
ques 


W 
attor 
ity \ 
in al 
tect 

W 
whet 
upon 
parti 
ratel; 

W 
to a 
mark 
probl 

WI 
make 
stick 
consi 
wortl 

WI 
servic 
his j 

Th 
lar ve 

Is 
profe 
who | 
sion, 1 
the it 
profe. 
prepai 
in the 
other 
our fi 


My 
brancl 
level \ 
This 1 
to ser 
sary i 
tive s¢ 
provid 
would 
the lin 
tion tl 
with s 
tracts | 
are ent 

The 
profess 
univers 
purpose 
who de 
some 0 
schools 
office e 
educati 
Compan 


I str 

































d December 4, 1924 THE SPECTATOR 
day 
FIRE AND CASUALTY EDUCATIONAL SECTION 
service which the public demands and has a Fire Insurance Premiums in New York City 
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sell the importance, the far-reaching scope of our re mates - —: Soetees mor oe 1675 
3 P 4 c ? lie nderwriters... eeavas 3,993 2,287 075 
little profession, be content with lower standards of American Exchange Unders ews SA datas 11,024 12,812 
rom ies oa . American L loyds aha vets; Sie dieaieie P 27 640 55,816 36,715 
preparedness and equipment than are demanded Individual Underwriters 39281 37,072 40,695 
> of in the financial, manufacturing rcantile ; Lloyds 2,204 1,224 14 
e of ul, m inutacturing, mercantile and Ney York Reciprocal Underwriters 50744 67'288 40,298 
pro- other branches of human endeavor which it is a . — a ee: insurers. rere * pot a Ost 
R Reg ee ; z ‘orkingmens Fire Ins, Society... 3,105 3,067 9,25 
| in- our Tunction to serve and to protect? Retired companies ry ere rice 71,188 14,800 
The New YorkK STATE 
h , De RCRA van Agricultural, Watertown cis 109,107 92,812 110,471 47,564 33,374 
= On A PROFESSIONAL LEVEL AIAN, ALDREY soo nun ces pence 73,518 6,354 11,452 20,132 18,966 
the Re ad Sie away pies eae ? er Buffalo, Buffalo..........---- 58,540 42,208 39,948 24.548 26,570 
My contention is that insurance, in all of its © Commerce, Albany... a 1.072 12/040 11'786 10'310 7939 
branches, shou he ~p > 2 co E rane Syracuse ie emaaes ‘ 19,801 13,818 3,571 8,983 14,610 10,931 
aiid bevel e ne Id he placed on the same high — Gighs Fails, Glens Falls.) 21. 97,421 92/521 69/883 77,939 44/817 55.304 
; evel which is required in the other professio New York State, Albany....... : 20,128 76,054 CN rr emcee rere 12,874 
| the Thi ist be do . ye Pr SOO Ts Saale. sss ss Beh eh 5,846 29,217 29,767 31,739 3,770 8,011 
‘ us must be done, in my opinion, if we are Retired companies.........----- a : 977 6,063 9,368 settee eeaeienae 
an netyY a peers et 
st to serve the public as we should. This is neces- CALIFORNIA 
itec na te cake Ae < Wititnrntn Cre Braicisc ; 77 ) é 8 2,600 9 
Sary 11. we are to carry > OSNHe ee California, San Francisco........- 1,160 9,077 150, 574 40,918 12,60 9,136 
wins nee o carry the gospel of protec- Firemans Fund, San Francisco... 113560 118,332 117,993 25,991 34/246 
tive service to all men for whom we seek to Home F. and M., San Francisco... 51,489 51,832 24,130 23,931 26,857 
LS ee eee: oo . oe Pacific National, Sacramento..... 354 Citieenen  sedeeaee . Upateaamas ae Kadweandn 
ie Provide sateguards. We much do this if we Retired companies...... ih eh ren ee tn _coeaeces FEI kicsstds. Gaeteee 
- would educate the public to the necessity for Govonanc 
> the lines we sell, and provide them the protec- | Merchants, Denver. ....----+ +++ 12,748 12,842 10,878 15,254 7,153 4,235 
ern- eee Oe oar Coe : . 
tion their individual needs require, combined CONNECTICUT 
life with service heyond that caf : Stina, Ehartiords ba. <.cavcdee 344,565 353,998 331,611 393,883 138,522 124,832 
: ice beyond that cafled for in our con- peeomd an Union... EAA Res eine =e etuiciany.!  —Leooeeeiee, co altaeacumetaces oe ee tiaeeeanare i: rr i 
pre- tracts of insurane P ¢ : : A Giles Haxtiordlsc-c.<ie50~%- 343,852 282,430 156,434 143,693 118,495 115,478 
ACY surance ¢ r . ae : utomobile, LI PE ccc eee ro, “ 294 ;4e ov; * 20,00 BO, So nts 
ness aa : ne; ll of which our clients Connecticut, Hartford..........- 69,145 75,920 75,905 76,750 81,081 86,678 
p are entitled. East and West, New Haven...... SAO ksieieene wh paeies ada mare _1,443 eee 
cor- Tl i ee ae : = Hartford, Hartford. .......-+e-+- 309,008 297 ,062 257,672 109,607 353,328 368,120 
le increasing importance of insurance as a National, Hartford.......-.+++-- 207,853 226.417 185,973 208,239 203, 000 168,073 
and Profession io KacAonirs cry Osienl Martliatdens so os.00scs0%. 119,564 104,755 $3,611 92/558 37 440 39,784 
a i sion 1s recognized by several of our great Phoenix, Hartford. ........++++. 47,610 169,702 132,150 193,169 29,071 
é Iversities, which maintain dep: on Security, New Haven.......-.--- 26,868 55,831 36,95 5 »lé 
xpe- purpose of departments for the Standard, Hartford...... sss... 18,173 20/043 19,221 20,569 4)554 
! pose of educating those men and women Wasid F. & Mi. Hastloreiccccccs seocrsese stsecass Sewelvewe silguscwe «§ CoRR Seoeeees 
1€ who desire nter insuranc 
. desire to enter insurance work. Then, too, District oF COLUMBIA “ene ‘adie 1.06 26.549 
some of P Firemens, Washington........... 2,005 8: 34,063 yo EO rE nS 
ee id our larger companies conduct training 1 EGS RI es PRE Rar ne 7.045 35,098 34,693 47,995 2,733 7,733 
100ls i the instruction of agents, home en 
well office employ es and e faveas . s GEORGIA es oo 148 8718 15.684 3 751 3.172 
i yees and employees of agents. The Georgia Home, Columbus.......- 22,863 23,216 18,718 5,68 69 0,li2 
cige « i Eee : ti 
ucational work of the universities and of the ILLINOIS 
Companies is a or - : . : Chicago F. and M., Ch'e< 11,468 13,138 FGG Wc ccxnses 2,826 
‘ a grec a jaan licago F. and M., 1 CAZO. wo oe 205 3,102 “; cee : , 
as great step in the right direction. Great Lakes Fire, Chicago....... 2,796 4,192 3,789 18,492 7,070 
Great Western Unders., Chicago... — “a Jemaededen. | Gaaade aes con 
in- Tf > y Mill Owners Mutual, Chicago..... 8 Tee” .2eadkeurs 89: 
: : QUALIFICATION LAws + aeishoe ete Ciiosas ae 32,247 15,520 11,014 10,450 Ry 
erly Stronely fave we Millers National, Chicago........ 93,305 100,591 83,17 67,73: 2, 
i gly tavor the enactment and the rigid presidential F. & M-. Chicago..... 4,869 aces mee. veemenes | en ia oe 
j TY Protection Mutual, Chicago...... i ee Siaian . 1,437 
va (Continued on page 30) PAA COME cise vacsessen  ooudvn es 21,470 28,645 69,647 27164 








NAME OF COMPANY 


INDIANA 
Grain Dealers National Mutual. 
Indiana Lumbermens Mutual. 
Sterling, Indianapolis............ 


Iowa 
Pubuque F.iand M.........00.6 2.6: 
Farmers, Cedar Rapids.......... 
Hawkeye Sec. Fire, Des Moines... 
Mill Owners Mutual............. 
Dpational Reserve... .. 2.02 660s 


North American Nat’l, Des Moines. 


KENTUCKY 
MStred COMPANY... ....ii050:666000 
LOuISI ANA 


La Salle Fire... 
Mechanics and Traders.......... 


MARYLAND 
Baltimore American............. 
Central Fire...... 
Lp 
Retired company... . 


MASSACHUSETTS 
Berkshire Mutual, Pittsfield...... 
Bowmon. Boston... .......4-4. = 
Cotton & Woolen Mfrs. Mut., Bos. 
Pemiplovers Mire... .. 0.056. eee 
Holyoke Mutual, Salem.......... 
Industrial Mutual, Boston........ 
Lumber Mutual, Boston.......... 
Massachusetts F. and M., Boston... 
Merimack Mutual, Andover. 

Old Colony, Boston... . — 
Ru’ ber Mfrs. Mutual, Boston . ae 
Springfield F. and M. asta 
United Mutual, Boston... 
Worcester Mfrs Mut., W orcester. 
Retired companies............... 


MICHIGAN 
Detroit F. and M., Detroit....... 
Michigan F. and M., Detroit. . : 
Michigan Millers Mutual, Lansing 
Retred compamties...........0.. 


MINNESOTA 
Minneapolis F. and M........... 
Northwestern F. and M... 
St. Paul F. and M., St. Paul...... 
Twin City Fire, Minneapolis...... 
Retired companies. . 


Missour! 
American Central, St. Louis...... 
Citizens, St. Louis... .........0.% 
Liberty Fire....... 
Unders. Exchange, Kansas City. 


NEBRASKA 
National Security, Omaha........ 


NEw HAMPSHIRE 
Capital, Concord.... “os 
Granite State, Portsmouth. Sistine = 
New Hampshire, Manchester..... 


NEW JERSEY 
American, Newark..............5. 
Atlantic City Fire, Atlantic City.. 
RIERAERENR ee esate Sern iol a 58 0.8 9351, 


J ee 
Mewar. Newark. . .....00..5 0.000 
New Brunswick... ..0666..60 ese 
New Jersey, Newark............. 
Stancard, Trenton....... 
United Merchants, ers City. 
Retired companies...... 


NorTH CAROLINA 
Dixie, Greensboro........... a 
North Carolina Home............ 

OHIO 

American Druggists, Cincinnati... 
American National, Columbus... . 
Industrial, Akron......... 
Lumbermens Mutual, Mansfield. 
Ohio Farmers, Le Roy........... 
Ohio Mutual, Salem. . sci 
Metalic, Dayton... . 0... cece cane 
Retired companies... 


OREGON 
Pacific States Fire....... 


PENNSYLVANIA 
Allemannia, Pittsburgh... .. 
Alliance, Philadelphia ; 
County Fire, Philadelphia. page 
Delaware Underwriters, Phila... 
Farmers, York. phar 
Fire Association, Philz idelphia. beeen 
Franklin, Philadelphia........... 
Globe Fire, Pittsburgh..... 
Girard F. and M. , Philadelphia... 
Graphic Art Mutuc al, Philadelphia. 
Independence, Philadelphia....... 
Ins. Co. of North Am., Phila...... 
Ins. Co. of State of Pa........... 
Keystone Mutual, Philadelphia... . 
Lumbermens, Philadelphia....... 
Manton Mutual, Philadelphia..... 
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———————Manhattan and Bronx 


1924 


42 667 
2,040 


4,586 
20,492 
280 
22,952 
468 


125,572 , 


2,609 
446 


32,681 


"104,603 


38,688 
13,976 
34,084 





46,604 
6,715 


27,814 
25,176 


7,549 
21,572 
27 280 

5,429 
101,366 

337 


8,350 


18,822 


38,460 
84,315 
20,398 
10.254 
23,173 
136,163 
121,894 
25,413 
48,649 
3,595 
5,429 
321,847 
$4,150 
992 
8,086 
1,020 
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1923 





22 632 


6,544 


3,2 


27,365 
145,013 
1.750 


9,466 


21,200 


93,621 


64,087 
16,574 
6,914 


34,396 
15,077 
28 661 


197 645 


114,508 


50,722 


104,730 





32,061 
844 
16,935 
875 


1922 
2,349 
2/290 


3,089 


2,619 





129,480 
1,260 


37,490 
12,899 
20,655 


168,927 
802 
95,283 
44,701 
99,230 
96,175 
54,580 
14,287 
26,461 





25,193 


63,287 


18,268 


sy "108 
"30,481 


"133,200 
1.004 


"6,170 
31,007 
37,783 


"400,432 


6,306 


"81,917 


84 293 
27,708 


42,671 
12,414 
29,040 





60'903 


106,230 
100,168 


45,984 
68,146 
11,944 


27,079 
130,075 
80,669 
22,083 
28,684 
2,956 
7,327 
372,770 
42, 779 


1924 


474 
2,111 
26,917 


16,362 
46,144 
230 
1,234 
10/448 


2,299 


488 
29,745 
1,386 
as 284 


702 
2,019 
7,695 

129 

5,630 
1,178 
23,003 
1,145 
1,189 


44,599 
21,848 
231 


10,134 
7,899 
23,595 


793 


32,992 
27 465 
1,567 
961 


1,049 


9 954 
1,841 
16,488 


82,564 
1,039 
75,580 
32,468 
7,603 
92,945 
18,543 
20,610 
15,592 
16,699 
5,965 


801 
109,106 
37,850 
849 
13,796 
960 


- Brooklyn ——— 


1923 


1,209 





2,476 
11,959 
33,166 





Thursday 


SECTION 


Importance of the Insurance Profession 
(Continued from page 29) 


enforcement by each State of qualification laws 
with teeth in them. I advocate laws in every 
State which provide that a person who seeks a 
license to sell insurance must subject himself 
to a rigid examination and prove his familiarity 
with the class of insurance which he proposes 
to sell before he is permitted to solicit. Some 
States now have such laws. 

A law library does not make a lawyer. A 
kit of surgical instruments does not prove that 
the owner is a surgeon. A rate book, office sup- 
plies and a license are not conclusive evidence 
that an agent is qualified to sell insurance. A 
satisfactory examination grade attained under 
a system established by law and _ properly 
enforced should be the first step to agency work, 
This would mean at least a working knowledge 
of the contracts which the agent proposes to 
offer the public. Then must come the ability 
to present to the public the real value, the sell- 
ing points of the insurance contracts to he 
offered ; sufficient familiarity with rates to quote 
them accurately; and adequate equipment to 
otherwise render proper service. Then will the 
agent properly represent his company and be 
prepared to maintain the dignity of his pro- 


fession. 


IMPpoRTANT PosITION 

The insurance man of to-day is more closely 
associated and occupies a position of more in- 
timate professional relationship with the finan- 
cial, manufacturing, mercantile, governmental, 
interests of all classes of 
a man in any other profes- 
sion except the lawyer. Modern business de- 
mands far more of the insurance man than 
that he be a mere order taker, mere solicitor 
or mere anything else. He should be a diag- 
nostician—prepared to diagnose the needs of his 
clients for complete insurance coverage. He 
should be a prescriptionist, ready to offer those 
forms of protection which his clients should 
have in connection with their particular busi- 
ness or profession. He should be an educator, 
prepared to instruct the public in the various 
forms of contracts on the market and the bene- 
fits of the safeguards provided by each. He 
must be a salesman to prove why his clients 
need the forms of coverage prescribed. The 
properly equipped insurance agent must be an 
insurance counselor to whom his clients may 
submit and entrust all their insurance matters 
in entire confidence. In his advisory capacity 
he should occupy a position in his community on 
a parity with that of a lawyer and a physician. 
Thus, and thus only can an insurance man 
serve the public. 


family, and other 
citizens than does 


Riciy REQUIREMENTS 
Some States now have statutes providing for 
the more or less rigid examination of those 
who seek licenses to sell insurance. Pennsyl- 
vania, New York, Connecticut, California and 
Maryland are among the States which have 
agency qualification laws. 


Pennsylvania occupies an advanced position 
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FIRE AND CASUALTY 


in its requirements. Under the law of that 
State all first-time applicants for licenses are 
rightly required to undergo a reasonable per- 
sonal examination, including full knowledge of 
policies, policy forms and customs of the busi- 
ness. The endorsement of an applicant is not 
a perfunctory matter and will be ignored by the 
insurance department unless satisfactory, and a 
license will be refused. The department limits 
licenses to individuals who are capable of and 
intent upon serving the best interests of the in- 
suring public. It declares truly that service 
predemands a reasonable amount of preparation. 


Applicants must qualify for the various 
branches of insurance and licenses are endorsed 
accordingly. 


Pennsylvania issues three types of licenses. 
An agent’s license is applied for by the com- 
pany selecting the individual! as an agent. With 
the home office request, the individual must 
submit the department’s questionnaire filled out 
by him or her. 

A broker’s license is applied for direct by the 
individual. This application is the questionnaire 
properly filled in. 

No agent’s or broker’s license is issued to a 
firm or corporation unless at least one full-time 
individual connected with the firm or corpora- 
tion is competent to serve the public. 

Excess broker licenses constitute the third 
class and apply to fire or fire and marine lines 
alone. 

An agent, under the law, solicits risks, col- 
lects premiums and issues or countersigns poli- 
cies; or merely solicits and collects. A broker 
acts or aids in obtaining insurance for another. 
Anyone selling, soliciting or placing insurance 
without being licensed is liable for penalties. If 
the insured suffers a loss of premium or claim, 
the salesman or saleswoman must repair the loss 
and, in addition, may be punished for mis- 
demeanor. 

As emphasized by the insurance department 
of Pennsylvania to the layman, anyone who 
possesses an agent’s or broker’s license bearing 
a distinct seal is supposedly a competent insur- 
ance man worthy of serving vhe public. The de- 
partment in determining the qualifications and 
equipment of a candidate for a license is ex- 
pected to actually investigate the individual’s 
record and personally subject him or her to an 
examination. But owing to the growth of in- 
surance, it is physically impossible for the de- 
partment to examine personally all applicants 
108 licenses. Consequently the department orig- 
inated in conjunction with the Insurance Fed- 
ime an Advisory Board 

bs appointment of board officers as 
en for licenses. This plan 

: 5 ¢ ably. 

Every applicant for a license must be 
vouched fe 4 as a person of good business repu- 
neha ot experience in underwriting other than 
‘oliciting, and as being worthy of a 
" nderwriting’ ‘ 
individual te pi 
and 


license. 

’ here means the ability of an 

‘otect an insured or his property 

all business ventures with suitable policies 

and forms, which knowledge may be had by 

study or by time spent in an insurance office, 
(Continued on page 32) 
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WEME-CF CORTLNY 


Mechanics, Philadelphia. . 

Millers Mutual, Harrisburg 
National-Ben Franklin, Pa...... 
National Mutual, Philadelphia... . 
National Union, Pittsburgh...... 
Pennsylvania Millers Mutual. . 
Pennsylvania Lumbermens Mutual 
Pennsylvania, Philadelphia. ...... 
Peoples National, Philadelphia 
Philadelphia F. and M., Phila 
Pittsburgh Fire, Pittsburgh 
Reliance, Philadelphia... ... 
Republic, Pittsburgh...... 
Superior, Pittsburgh 

United American 

United Firemens, Ph‘ladelphia. . 
Victory, Philadelphia 

Retired companies 


RHODE ISLAND 
American Mutual, Providence. 
Enterprise Mutual, Providence 
Equitable, Providence 
Hope Mutual, Providence 
Manufacturers Mut., Providence 
Mechanics Mut., Pawtucket . 
Merchants, Providence. . 
Pawtucket Mutual.... 
Providence Washington Providence 
Rhode Island, Providence 
Rhode Island Mut., Providence. . 
State Mutual, Providence 
What Cheer Mutual, Pawtucket. 
Retired companies. . ‘ 


TEXAS 
Millers Mutual, Fort Worth. 


Retired companies. . , 


VIRGINIA 
Virginia F. and M., Richmond 


WEST VIRGINIA 
Retired company. : 


WISCONSIN 
Concordia, Milwaukee........ 
Hardware Dealers Mut., Stevens Pt 
Milwaukee Mechanics...... ; 
Northwestern Natl., Milwaukee 
ws 

CANADA Fe ‘ 
British America, Toronto. ... 
Western Assurance, Toronto. . 


CHINA 
Union Insurance Society 


DENMARK 
Retired company 


FRANCE 
Abeille, Paris 
Generale, Paris 
Nationale, Paris 
Phenix, Pacis. 
Union, Paris 
Urbaine, Parsis 


HOLLAND 
Netherlands, The Hague 


JAPAN 

Fuso, Tokio. . 
Tokio M. and F., Tokio 
kaw 

GREAT BRIRAIN 
Atlas, London re 
British General, London. 
Eagle, Star & Brit. Doms., London. 
Caledonian, Edinburgh... 
Century, Edinburgh 
Commercial Union, London. . 
Law, Union and Rock, London 
Liverpool & London & Globe, Liv 
London Assurance Corp., London 
London and Prov. M. & G., Lon. . 
London and Lancashire, London. 
London & Scot. Assur. Corp., Lon 
North Brit. & Mercantile, London 
Northern, London.. ; 
Norwich Union, Norwich 
Palatine, London 
Phoenix, London 
Royal, Liverpool : 
Royal Exchange, London : 
Scot. Union & Nat’l, Edinburgh. 
State, Liverpool 
Sun, London 
Union, London 
Yorkshire, York 
Retired companies 


NEw ZEALAND 
New Zealand Fire. . 


NORWAY 
Retired company. 


SWEDEN 
Svea, Gothenburg. . 


AUTOMOBILE PREMIUMS 
Alliance, Philadelphia. 
Alliance, London oa 
American and Foreign, New York 
Atlantic Mutual, New York.. 
Bcston, Bostcn...... ate 


3! 





55,635 
141,023 

14,547 
45,812 
16,195 
11,671 
11.184 
40,114 
49,491 


2,510 
2°510 
34/364 
"4,328 
2,399 
"1.608 
97.343 
53°39 


107,218 


30,649 
13,593 












131 
228'900 
159 368 

45,793 


25,045 


47,579 


132,235 
62,900 
63,005 
18,929 
84,615 
14,025 
49,184 
64,236 

2,713 


2,336 
2,373 
2,8 
< 
7 


7,192 


138 046 
1,621 
104.168 


$2,549 


76,651 
93,835 


$5,566 


37,392 
19,299 
50,988 
31,079 
30,417 
21,910 


49,419 


4.921 
$8 957 


334 
317 
6,011 
890 





225,88 
145,905 


110,639 
311,811 
527,975 
87654 
139,750 
50,203 





31,081 


740 
2,077 
649 
1,450 
£C4 





EDUCATIONAL SECTION 


1922 


36,289 
59,856 


46,649 
982 
2,167 
117,863 
75,046 


46,071 
15,628 
29,620 
17,485 
30,940 
58,105 
18,987 


19,986 
116,360 
30,126 


4.553 
1.694 


to 
to 
or 


49,041 


5,147 


120,225 
1,499 
83,881 
66,655 


80,579 
80,874 


44,571 





26,470 


2,516 


57,540 


46,416 
162,268 
159,021 

44,538 

39,363 


1921 
45,994 


1,881 
119,300 
124,000 


44,418 
11,576 
19,134 
57,723 
56,953 
67,699 


"1352 
106,082 
34'807 


92,024 
103,240 


72 
© 


Hm 109 36 





34,279 


63,051 


82,309 
26,914 





19,860 
395,182 


153,366 
37,059 
186,833 
121,694 
47,955 
29,151 


31,684 
50,995 
42,898 


3,365 
6,043 
1,143 
1,000 


——— Brooklyn ——— 


1924 
12,175 





1,999 
1,999 
28.586 
2,710 





80,749 

2,518 
44,636 
56,805 


5,695 


14,645 
65,838 


6,296 





US mt HO HON SD 
NE OIDON 


10,370 


1,699 
17,556 
1,216 
121 
1,250 


2,201 


1923 


30,162 
21,700 
69,186 

3,819 
22,267 





80,660 

1,523 
32,744 
47,517 


2,923 
21,207 


21,261 


12,658 


7,924 
30,643 


63,284 
10,164 
22,913 
7,968 
11,393 
66,713 
19,970 
168,704 
49,621 
14,579 
54,219 
17,628 
145,520 
107 ,993 
41,676 
32,682 


37,114 
14,315 
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NZ MPANY —--—--—- ~~ Manhattan and Bronx———————  ——— Brooklyn ——— 
eee een 1924 1923 1922 1921 1924 1923 

British and Foreign, Liverpool.... 277 356 478 1,143 8 36 
Columbia, Jersey City........... Ce ao x | rene 
Federal, Jersey City............. 10,573 10,369 11,654 4,165 aigis 
Indemnity Mutual, London....... 1,010 10,167 2,128 179 1,242 
Ins. Co. of N. A., Philadelphia.... 3,614 3,302 1,568 344 Brat 
Liverpool & Lon. & Globe, Lon.... ok ¢ i a ete 257 ee eee F 
ea 10,436 6,829 3,482 839 
Maryland Motor Car, Baltimore... 2.132 1,389 497 15 
Mechanics and Traders, New Orl.. ci | ere ‘ eNO ela tesievere = 
Northwestern F. & M., Minn..... 448 BS saweecGs ssoerees  <oeseeae  leptetcree 
Norwich Union, Norwich......... 18 14 6 pana ate ato 
Ocean Marine, Liverpool......... |) ore So sees eee 
Pennsylvania, Philadelphia....... 659 22 117 116 
Reliance Marine, Liverpool........ 119 84 3 5 
Royal Exchange, London. ...... 742 72 148 ae 
SS 1,981 75 : 349 581 
Thames and Mersey, Liverpool... . BGO 8 = “aie aiaielersse 1,157 ww. ee es 
JN ON Saran 337 3,389 59 414 
Union Marine, Liverpool.......... ree 330 oo ac aur ete 
U.S. Merchants & Shippers, N. Y.. BN kawsrciow's 357 Vceuerle 
MIPEOURGE WE. . 6c ccc cc cccs jj§§§ BAB = saisevewere . . rere Gee 
Retired compaies ......... sees 33,374 BS excite .cseacete 4,950 
Automobile premiums ; $78,914 $57,974 $118,852 $20,254 $13,604 

Local caeanien rahe lek sheets 7,258,304 6,337,493 6,266,730 2,171,185 2,142,661 

Other companies..... 11,551,856 10,142,369 10,400,393 4,517,566 4,675,212 








Totals 


$18,889,074 $16,537,836 $16,785,975 $6, 


~I 


09,005 $6,831,477 





Importance of the Insurance Profession 
(Concluded from page 31) 
without necessarily having been learned through 
actually soliciting. The object of the restric- 
tions imposed is to compel a reasonable amount 
of preparation before an individual applies for 
a license. 

The insurance department rightly claims that 
it is as important for applicants to know what 
a policy does not cover as to know what it 
does cover. The vital test of qualifications of 
eny applicant for a license is his or her sound 
knowledge of policy inclusions and exclusions. 
Each applicant is required to have with him at 
the time of examination a copy of each policy 
he or she desires to sell and endorsements in 
customary use with respective types of policies. 

The advisory board mentioned encourages, 
advises, and instructs intelligent men and 
women who are seriously intent upon engaging 
and remaining in the insurance business. 

The Pennsylvania regulations are working 
well and are accomplishing that for which they 
were intended—the placing of insurance on the 
high plane which it should occupy in every com- 
munity. 


EXTENT OF THE BUSINESS 


The enormous extent of the insurance busi- 
ness in the United States to-day entitles it to 
adequate recognition as a high profession. Con- 
sider this question as it relates to the business 
of the surety and casualty companies alone: 

The surety and casualty companies now oper- 
ating in the United States reported nearly three 
billion dollars in assets and nearly four hun- 
dred million in surplus to policyholders at the 
close of their 1923 business. For the protec- 
tion provided by these companies, the Ameri- 
can public paid last year nearly six hundred 
million dollars. The same public received in 
return more than three hundred million to cover 
losses incurred in addition to the less direct re- 
sults of the safeguards provided adequate pro- 
tection was thus given. 

The cash capital of the American stock surety 
and casualty companies totals $127,250,374. The 
capital of American stock reinsurance companies 
is $1,850,000; of foreign stock companies main- 
taining United States branches $4,400,000; of 


stock liability companies conducted on a co- 
operative basis $1,340,215. This gives the stock 
companies licensed to do business in the United 
States a total capitalization of $134,840,580. Of 
this grand total $102,660,450 represents the cash 
capital of the sixty-nine leading American stock 
companies. The assets of these sixty-nine lead- 
ing stock companies total $1,033,457,805; loss 
reserves $141,860,382; surplus to policyholders 
$200,514,369; net premiums $377,727,407; losses 
paid $188,811,956. 

Other American stock companies reported $1,- 
727,855,640 in assets; $121,093,643 surplus to 
policyholders; $56,750,344 net premiums; $25,- 
856,208 losses paid. 

Add to the above the totals of the other stock 
companies mentioned and we have $2,883,454,- 
378 in assets ; $347,588,814 surplus to policyhold- 
ers; $520,565,766 net premiums; $267,828,097 
losses paid. 

The mutuals, reciprocals and State insurance 
funds are credited with $95,860,823 in assets; 
$31,503,058 surplus to policyhoiders; $77,457,- 
261 net premiums; $42,436,525 losses paid. 

The grand totals, including stock, mutuals 
and other companies show assets of $2,970,324,- 
201; surplus to policyholders $379,091,872; net 
premiums $598,023,027; losses paid $310,265,522. 

These totals have a “meaning of their own” 
which is readily understood and the significance 
of which is quickly apprecfated. 

They show the growth and prove the impor- 
tant position occupied in the financial, commer- 
cial, professional and official life of our Nation 
by the surety and casualty companies. 

And yet, the surface has been little more than 
scratched for the development of surety and 
casualty business. Statistics show, for instance, 
that if every automobile in the United States 
was adequately insured, it would mean over 
$700,000,000 additional in premiums. 

Truly the day has come when a concerted 
effort should be made by the insurance men of 
the United States to place their business on a 
higher basis. Certainly one of the best ways 
to do this is to so guard our gates as to see to 
it that our companies are represented in the 
field by those men only who are equipped to do 
their full share in offering and providing the 
insurable public with the protective service 
which we sell. 








The Multiple Line 
Journal 
W. W. Ellis, sales promotion 
manager of the United States 
branch of the Commercial Union 
Assurance Company, at a recent 
meeting of the Insurance Advertis- 
ing Conference, had this to say 
about insurance journals: 
Insurance journals are a con- 
venience, a vehicle for news and 
changes. We could not get along 
without them. These days are days 
of real constructive effort by the 
newspapers of insurance for the 
good of the business. The men in it 
today are striving sn every way to 
offer a fair and constructive view- 
point on every problem that arises. 
I believe in the multiple line insur- 
ance paper as an advertising medi- 
um. It seems to me that st can do 
no harm for a life insurance adver- 
tisement to reach fire insurance 
agents and vice versa. With the in- 
creased cwculation offered by the 
combination, we have a much better 
chance of making our message valu- 
able. I like the combined insurance 
paper, if it is not too bulky, and I 
believe that st is a better advertising 
medium than a smaller circulation 
divided into two or three separate 
classes. 


Insurance 
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Fire Prevention Plan for Farmers 


Des Moines, Iowa, November 29.—Farmers 
in Bremer county held a rousing meeting at 
Waverly, Monday night, following a mass 
meeting held the week before, at which time 
State Fire Marshal Tracy went over the ques- 
tion of fire hazards and fire prevention in de- 
tail. Following this meeting the farmers pres- 
ent took a definite stand for organized fire 
protection and the meeting Monday night gave 
zest and inspiration to the movement. D. D. 
Offring, county crop agent and spokesman for 
the farm bureau, presided at the meeting. A 
number of representatives of firms dealing 


fire fighting equipment were present. 


A committee of farmers, previously ap- 
pointed, reported that the city council of Wav- 


erly is willing to render all possible wer 
e lire 


and offered the farmers free space in th 


station for storing their equipment when pur- 
chased. The Waverly fire aepartment offered 
to drive the first truck anywhere in the 
1 

the effort. It was shown that with the graveled 
highways in that section there are not many 
times in the course of the year when it — 


committee further reported that the plans outs 


try if highways were in a condition to Jus 


be impracticable to drive a fire truck. 
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"THE MAKING OF THE 






Union 
The system of mercantile ratings is nearly complete and ref- 
erence is now made only to that part of the system which 
consists of the charges being made on fixed sums and the 
reductions by percentages. In the carrying out of such a 
system of rating, attention must be paid to certain types of 
schedules which are based on that method. To ,take the 
schedules of one property as an example, it is found that 
they comprise a series of schedules and these fall into certain 
groups. The first group embraces those which are used for 
rating certain specific kinds of risks. These may be noted by 
name : electric light and power stations, theatres, piers, churches, 
furniture storage, warehouses, traction car houses and/or 
rolling stock, inherent explosion charges. These schedules, it 
will be noted, apply to properties which are by their very 
name devoted to a specific kind of business or use. The second 
group embraces schedules which are designed for rating cer- 
tain groups of properties, as apartment houses, stores, dwell- 
ings, boarding or rooming risks where more than fifteen 
rooms are utilized for sleeping accommodations, lodging 
houses, family hotels, apartment hotels, the full type hotels, 
clubs, Y. M. C. A. buildings, settlement houses, parish houses, 
convents, homes, orphanages, asylums, hospitals, schools, fra- 
ternity houses, etc. Two schedules were devised to take care 
of these groups, one known as the Non-Fireproof Compre- 
hensive Schedule, and the other as the Fireproof Comprehen- 
sive Schedule. They are designed for properties devoted to 
the purpose set forth, the only difference being the type of 
construction to which the respective schedules apply. It will 
be noticed that these schedules do not apply to properties 
devoted to mercantile or manufacturing purposes; they do 
apply primarily to properties which are devoted to living pur- 
poses or, as it is sometimes expressed, habitational purposes. 
The third group embraces the following: A general schedule, 
as it is termed, which picks up properties which cannot be 
rated on the Comprehensive Schedule; nor are they of a 
special type, such as a pier or church, so that they may be 
rated on the Specific Schedules. They generally apply to prop- 
erties of the store and dwelling class, or those with partial 
occupancy for light business purposes above the first floor. 
The term “general clause” quite fits this schedule because 
there is rated on it a multiple of risks of a light hazard, but 
which have passed from the habitational or strictly store 
and dwelling class without a hazardous occupancy. This 
group includes a non-fireproof manufacturing schedule and 
also a fireproof manufacturing schedule. These are general 
in their application to risks which are devoted to manufac- 
turing purposes, generally of a heavier class or type; for 
instance, a risk which has by a steady increase in the manu- 
facturing conditions passed from the general schedule will 
usually go to the manufacturing schedule, fireproof or non- 
fireproof, according to the construction. 
The next group, or as there is only one schedule, perhaps it 
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Ldward ?. Lardy, fisistant Manager, New York Fire Insurance Exchanges 
Forty-Fourth Article 






































































FIRE INSURANCE RATE 


Schedule 
had better be called schedule, is one used for the rating of 
sprinklered risks. It is used for sprinklered properties in 
which the grade of the sprinkler equipment is more than 40 
per cent and thus entitled to a credit of more that 20 per cent. 
This schedule then takes the risk and the rating is based 
thereon. 


Some Detai_s OF THESE SCHEDULES 
A brief consideration of the points which are taken into 
consideration in rating properties on these various schedules 
is necessary to an understanding of the system, and while the 
treatment will not be extensive an effort will be made to 
make it sufficiently extensive to furnish a clear idea of the 
purposes of the schedules and their method of operation. 


THEATRE SCHEDULE 

A threatre schedule now in use and the one being considered, 
is typical of those in use throughout the years, and has a historic 
foundation dating from the time of the famous Iroquois 
Theatre fire in Chicago in 1903. The record of theatres 
from the insurance standpoint until within very recent years 
has not been a happy one. They were almost entirely of 
non-fireproof construction, and although the rates were very 
high with an average probably of not less than $3.00 on the 
building and $4.50 on the contents, they were not desirable 
risks for insurance. The theatre in Chicago where the fire 
which exacted such a toll of life took place was of fireproof 
construction, and as a matter of mere construction no fault 
could be found with it. The fire, in which nearly six hundred 
persons lost their lives, resulted in a very slight property dam- 
age. It was evident with this impressive lesson before them 
that the community had a vital interest in structures of this 
kind and attention was concentrated upon the problem long 
enough to secure something like decent standards in the 
treatment of such properties, both from the civic require- 
ments and the insurance requirements. In brief, the effort is 
directed toward dividing the theatre into at least two and, in 
the larger cities, three units. First, the entrance building, if it 
be a separate structure, is cut, off from the auditorium in an 
approved manner. Second, the auditorium is cut off in an 
approved manner from the stage. These three divisions con- 
stituted the modern theatre, the entrance, the auditorium, the 
stage. The fires which have occurred in theatres have usually 
originated on the stage; very seldom in any other part of the 
building. The nature of the scenery and other equipment 
behind the proscenium is also such that when a fire starts it 
spreads rapidly. The problem, then, to be solved was to secure 
some method of dropping a curtain at once, so as to cut this 
fire off from the audience and at the same time with equal 
rapidity afford an escape for the fire through the roof of 
the theatre. These problems have been solved; at least, there 
are standards in force which if followed will accomplish these 
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FIRE AND CASUALTY 
purposes. Stress has been laid upon the necessity of this 
jivision as a protection to life, and in making the insurance 
rate emphasis is placed upon this feature by the charges which 
are mace. 

The points considered in rating a theatre system of base 
rates, this being different in the case of a fireproof or a non- 
freproof property, walls, if not standard are usually very 
heavily penalized, especially the proscenium wall, which in 
order to be standard must be so, not merely for the actual 
wall itself, but also for the curtain which cuts off the opening 
to the stage. Unprotected structural metal work; superim- 
posed! theatre—this to take care of those cases where one 
theatre has been erected upon another, largely in many cases 
for summer performances. Roof, cornice, heating, lighting, 
dressing rooms—these must be cut off in an approved manner 
or charges apply. Scenery must be stored in a separate build- 
ing and only that permitted in the theatre which is necessary 
for the current production. Property rooms, same as scenery. 
Work—this refers to costume making, ete. Carpenter or 
eectrician’s shop, glue or colors, smoking, rubbish and sweep- 
ings, unsafe conditions, occupancy if the building contains 
other than the theatre tenant. 
theatre, no one of these charges would apply except the base 


On a properly constructed 
rate. 


ALLOWANCES 

These include automatic alarm, automatic sprinklers, for 
which two allowances are provided, a one supply or a two supply 
system, and with or without central station supervisory system, 
special building signal, watchman and clock, standpipe, hose, 
auxiliary fire fighting equipment and, if there be special features 
which might be introduced such as a steel organ a_ special 
allowance should be made for that. In the property where 
this specific schedule applies to the building rate, as computed 
by the schedule, 75 cents is added for contents, if the struc- 
ture be fireproof, and 50 per cent of it be non-fireproof. 
The improved care of the theatre and the better construction 
has led to an experience in writing theatres which, on the whole, 
is satisfactory. The result has been a steady decrease in the 
rates and at present, if experience continues, further reduc- 
tions may be looked for. Thus, on the schedule in question, 
the reductions amount, if the property be fireproof, to 50 
per cent on the building and 25 per cent on the contents. 


Pier SCHEDULE 
The pier schedule is based on the same theory as the theatre 
schedule which has been considered. 
quite a heavy base rate. This has been reduced and graded 


Originally there was 


charges, some eight in number, have been developed for the 
purpose of taking care of departures of the standards set up 
in the base rate. The base rate is 75 cents, and then charges 
for departures are added After that is taken care of, the 
following items are considered: Height, floor openings, heat- 
ing, fiber, Not all piers handle fiber; hence it is made a specific 
charge for those piers where fiber is handled. This charge 
Varies according as the fiber is stored on the pier or handled in 
transit only. Restaurant, work, faults of management, allow- 
ance for super construction. The general deductions for local 
automatic alarm, automatic 


fire prevention measures include 
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sprinklers, watchman service, fire pump, hydrants, fire pails, 
open sprinklers. The pier is a type of risk which, owing to 
the very nature of its construction and size, generally means 
a severe fire, if one starts. It is a vast shed with an unbroken 
area, and if unsprinkled the experience is such as to justify 
a high rate. 
Cnuurcn SCHEDULE 

The church schedule is comparatively simple. 
of a base rate with certain deductions where the height of 
the church is of modest proportions, and the area is small 
with deductions provided, if finished, with no concealed spaces, 
or if there is metallic lathe and cement plaster as a finish. 
The schedule allows an area of 5000 square feet and for each 
1000 above that makes a charge of I cent up to a maximum 
of 10 cents. This charge is subject to a reduction of 10 per 


It consists 


cent not exceeding 50 for each division wall. Churches are 
peculiarly subject to lightning damage. This is due to the 
tower, which serves as a ready target for lightning. A sub- 
stantial charge is made for a wooden tower and a less charge 
if the outer covering be of slate or metal, although on a wood 
base. There is a charge for heating, if it be non-standard. 
After the building rate is computed, a slight addition is made 
to this for the contents, 10 cents, for instance; but a very 
much more substantial charge, 35 cents, is added to the build- 
ing rate for the organ. The organ represents a type of 
property that is highly susceptible to damage and which has 
a large value concentrated in a small space, generally quite 
out of proportion, so far as space occupied is concerned, to 
the value of the rest of the property. 


Evectric Licht Anp PoweR STATION SCHEDULE 

This schedule is used for the rating of electric light, power, 
transformer, storage battery, switching or some stations, in- 
cluding central heating stations, and/or boiler houses operat- 
ing in connection with electric power companies. In this 
schedule is represented, from the insurance standpoint at 
least, the entire development of the great business of fur- 
nishing light, heat and power for electricity. The history 
of this wonderful discovery was precisely that of many others. 
Its dangers were not at first realized; in fact, experience was 
so slight that they were unknown. The equipments were fre- 
quently installed in old carbarns or abandoned skating rinks, 
properties which in themselves were very hazardous from the 
insurance standpoint. As time passed on and the business 
became stabilized and the money invested began to be watched 
with care, the very best of structures were erected for the 
business. That means, in other words, that fireproof con- 
struction of the highest type was insisted upon and nothing else 
is thought of scarcely at the present time. The result has 
been that properties which twenty years ago would have 
been looked at askance are now today eagerly sought at rates 
which are lower than the best of private dwelling rates, and 
in addition to being sought, there is a tendency to carry forms 
of loss which, strictly speaking, hardly come within the terms 
of the policy of fire insurance. The schedule itself is filled 
with detail, the items being subject to many subdivisions. 
The purpose, however, of the schedule is educational because 
it enables the prospective builder or investor, by examining 
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We Have Kept the 
Faith 


For fifteen years THE CLEVELAND LIFE has 
made no sacrifice of principle for expediency, nor 
has it resorted to devices to stimulate its financial 
showing and business importance. 


THE CLEVELAND LIFE has built right. Standing 
now at the threshold of a bigger achievement, it can 
afford to pay the price for talent that can organize 
territory and produce business. 


We want and will pay generously for the services of 
the man who can make good as an agent or as an 
organizer. 


For a part in the bigger forward movement, address 
in confidence: 
H. M. Moore, Vice President 











Territory in | THE 
Ohio | . 
eng ener | Clevela nd Life 
st Virginia | 
Kentucky 1 Insurance Company 
Indiana WM. H. HUNT, President 








Michigan | 


Home Offices: Cleveland, Ohio 





OUR SEVENTY-NINTH 
CHRISTMAS 


Since December, 1846, the spirit 
of helpfulness, peace and good 
cheer among men has been one of 
the dominant motives of our activ- 
ities. 


THE CONNECTICUT MUTUAL 
LIFE INSURANCE COMPANY 


Hartford, Connecticut 




















One Hundred Men Wanted 
Before January Ist, 1925 


We want to reach the $100,000,000 mark of business 
in force during 1925. We want one hundred or more 
men who will support themselves by writing life 
insurance—and appoint other men that will support 
themselves by writing life insurance and get those 
men to appoint other men and those others still 
others. The result of such a procedure is startling. 

Write direct to the Home Office for details of the 
DIRECT AGENCY SYSTEM or get in touch with 
any of our agents in the field and they will gladly 
explain it to you. 

We are now operating in Ohio, Indiana, 
Illinois, Michigan, Iowa, Missouri, Kansas, 
Oklahoma, Colorado, Nebraska, Kentucky, West 
Virginia, Pennsylvania, Virginia, Maryland, Dis- 
trict of Columbia and Florida. 

We are making a world’s record. Come with 
us and grow. 


The Columbus Mutual 


Life Insurance Company 
C. W. Brandon, President D. E. Ball, Sec’y & Actuary 


COLUMBUS, OHIO 





Direct Agencies: 
Prompt Settlements 





ACCIDENT—HEALTH 
AUTOMOBILE and 
BURGLARY INSURANCE 


Surplus to Policy Holders, $2,654,000 
40 YEARS’ EXPERIENCE 


THE PREFERRED ACCIDENT 
INSURANCE COMPANY OF NEW YORK 
Kimball C. Atwood, President 80 Maiden Lane 





























The Columbian National 
Life Insurance Company 


Boston, Massachusetts 
Arthur E. Childs, President 


Columbian National Agents are in a position to offer 
the best forms of 


LIFE, ACCIDENT, AND HEALTH INSURANCE 


Policies backed by one of the strongest companies 
in the country, having ample capital, surplus and 
highest standard of reserves. 
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December 4, 1924 THE SPEC TAIO“N 


FIRE AND CASUALTY EDUCATIONAL SECTION 


the schedule, to construct such a type of property as not only The modern plant subject to rating on this schedule will 

yill entitle him to the lowest rate of insurance but also will generally come through with nothing charged for except the 
veneeea a type of property which is safer for investment base rate and the exposure. The result of present-day meth- 
Whatever else those engaged in this business want, ods of rating plants offers many advantages. 


purposes. 

fre is not one of the things. Their success consists in being 

able to furnish at any moment of the 24 hours all the light FIREPROOF FURNITURE STORAGE WAREHOUSE SCHEDULE 
heat, and/or power necessary to supply their customers. A The most interesting thing about this schedule is the light 


fre which cripples the property would be more expensive it throws on certain developments in schedule rating or per- 
‘rom the loss of faith by the community and in the loss of haps, to put it differently, how certain problems have to be 
receipts for which it was constructed, than could possibly be handled. Once upon a time, as the story books say, in a cer- 
represented by any saving in a poor type of construction with tain city which shall be nameless, the first fireproof storage 
a high rate of insurance. The points considered without the warehouse was erected. It happened to be a very good example 
minute subdivisions are: the key rate, which has the modest of that type of construction for that purpose, although it 
sum of 5 cents; then follows an analysis of the wall partitions, was the pioneer. Flat rates were established of 16 cents on 
parapets, roof, unprotected metal, skylights, floors, stairs and the building, and 4o cents on the contents. Time passed on 
openings, finish, if combustible exterior attachments, area, and other buildings were erected, but the original standard 
height, lighting other than by electricity, lighting by electricity was apparently forgotten and they all received the same flat 
(non-standard), meating, fuel oil, occupancy, conductors, rate, the argument for it being that they were practically 
switchboard (divided into seven items) resistencies, lightning all equal in construction and the matter of insurance affected 
arresters, transformers, turbo-generators, boiler, stack, inter- their competition for business; therefore they should all be 
nal combustion engine, waste cans, lockers, oils, tenants, ex- rated alike. The thing which might have been expected hap- 
tinguishers, standpipes, hydrant, hose, care and maintenance, pened, and that was that the latter structures deviated more 
age, condition, general arrangement. At this point the rate on and more from the standard until the point was reached 
the building should be reached, and then a minor charge of where it seemed to be necessary to develop a schedule for 
2cents is added for the contents, conditions being practically | measuring these properties. That was done and they were all 
standard. rated. One or two came through so well that they received 

For the contents, if no charge has been made for com- a lower rate than the original, but most of them went higher, 
bustible material in roof or floor, a larger charge is added although they were subsequently reduced when improvements 


if charges have been made for combustible material, as noted. were made. 











Talks to Examining Underwriters co-operation is no unmixed blessing. Co-op- 
eration, says the federal statutes, when used 


in the restraint of trade is a capital crime. T R C f 

happen to see it as a whole, looking possibly | Co-operation, on the other hand, when used to wo-hKoom om ort 
irom a window high up in a building, a block market the farmers’ produce is an instrument 
or more away. And you see to your surprise of good. Co-operation in our own business At One-Room Cost 
and pleasure that your entrance way, wonder- does not always produce only the results we 
iul in itself, is but an element in a whole, a desire to see it produce. 

part fitted into the sweeping lines of a master- In these days when the cry of the whole in- It isn’t pleasant to spend one’s 
pece of architecture. A strange new charm surance world is for joint action, agreements to P “ 2 
is added when the building complete is really maintain correct practices and associations to day or receive guests in one’s 
_— to you. Your very intimacy with a accomplish definite ends more satisfactorily it bedroom. In our new addition 
part of the work has hindered you in realiz- may seem queer to say we can have too much : 

ing the beauty of the entire structure. So pag Pi The bald statement may strike every room, single and double, 


(Continued from page 13) 


with insurance, to stand at a distance, to grasp you as a heresy, a denial of a principle of our is converted in the morning (by 
the significance of the whole, brings a new business; but I am firmly convinced in my . : 

perception of what we, as the tiny units in a opinion that what, if anything, is wrong with = special set up) into a pleas- 
mighty organization, are really doing for the insurance is too much unintelligent co-operation ing, tastefully decorated living 
prot ror f rs : ittle that is base a sensible. rea- . 

ection of this wo Id of ours. . and too little that is base d on e en ible, —_ room. A spacious closet and 
Think, if you will, of the intimate puzzle sonable and, above all, broad viewpoint. Co- é 

work of the insurance protection of a single operation that means we shall act together to private bath with each. 

city biock. In and out, through the mazes of achieve certain selfish ends, that we shall agree 

insurance and reinsurance of retrocession and on certain common principles and jointly carry 

excess cover, the insurance capital of the world them out without regard to their effect on the $20 to $25 per week 


threads its way, each unit accepting its re- public or on our agents and that we shall do 
ponsibility for its share of the hazard. this because acting co-operatively we can get 


Through hundreds of channels, from coast to away with it is the root of many of our q ] 
‘ast, from our neighboring countries and troubles. ote a eorge 


across the seas, the co-operatively accumulated An association is formed, be it called a 
ig trickle in, each adding its stream of union, a bureau, a conference, an association, Clark and Henry Streets / 
ielp until a mighty river of wealth pours in an exchange or a rating organization and the 
0 fill the void. Actuated by co- Lenitiaies sage leaders fortified with the knowledge that pale New lying 
hid together by co-operation, fundamentally their decisions are to be enforced by the joint Phone Main 10,000 
‘aed on the principles of co-operation, in- activities of all members, adopt a set of rules 
ae brings to the individual stunned by and regulations that govern us in all our un- Four minutes from Wall 
ie prospect of his staggering loss the relief derwrittng. Did vou ever hear of an agent a4 St., Fifteen from Times 
from his calamity at the expense of no one’s “sitting in” on such a conference? Did you —- Square, Clark St. Station 
‘eties of discomfiture. One of man’s greatest ever know an assured, the man who passed [15] 7th Aue. Interboro Gut. 


achievements is the insurance structure, a the bill, being given the chance to tell his side way in Hotel. 
masterpiece from the brush of a legion of of the storv? Co-operation, like charity, be- 


Toeting masters. gins at home. and also like charity it should 
ike most of our good things in this world, extend beyond. ee ee ee ee 
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Non Assessable Policies 
SUBSTANTIAL SAVING 





Automobile Insurance 
Exchange 


Insuring all classes of Automobiles for 


FIRE, THEFT, COLLISION, PROPERTY 
DAMAGE and PERSONAL 
LIABILITY 





Keystone Indemnity 
Company 


Attorney-in-fact 


Dakota. Libera) contracts for men of 
good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY C0, 


Address J. J. SHAMBAUGH, President 
Home Office—Register Tribune Bldg.—Des Moines, lows 


4 ! WE WANT AGENTS 
to push our five-point-nine policies, 
Excellent territory. lowa, Minne. 
sota, Missouri, Nebraska and South 
* 





REACHING HIS “SOFT SPOT” 
FOR HIS CHILDREN FOR HIMSELF 


Dad's “soft spot”’ is his boy and his 
girl. His ene big ambition is their 
educatic stir start in life and in 
business. 

Agy Dad of a child from 2 to 14 
years of age will be tremendously in- 
terested in the new ‘‘Child’s Endow- 
ment Policies” of the Ohio State 
Life. 

The Ohio State Life service now 
ranges from ages 2 to 65 years, cov- 
ering the family group with few 
exceptions. 

Our agency contracts on the partner- 
ship basis will interest you. 


Wanted agents in Ohio, West Vir. 
ginia, ey Indiana, Kentucky, 
exas and Oklahoma. 
For our new 
OHIO SPECIAL 
ACCIDENT AND HEALTH 
POLICIES 


For business and professional men 
Complete Coverage. 
Non-Cancellable Term. 

$1,000 to $10,000 Specific Loss. 

$10.00 to $50.00 Weekly Indemnity. 

Moderate Premiums and Liberal 

Commissions. 

Accrued indemnity payable every 
30 days during disability. 


Our O. S.-Li.-Co. Automobile Policy is a great door-opener. 


THE OHIO STATE LIFE INSURANCE CO, 
R. A. CHASE C. W. KANOUSE John M. Sarver, President COLUMBUS, OHIO 


President Vice-President ae ase er te: 


Otis Building EXCELLENT OPPORTUNITY 


PHILADELPHIA PA for Reliable, Energetic men to represent us in the states 


of Illinois and Missouri with direct Home Office contracts 
Special Representatives desired in Pennsylvania and Maryland 








Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 
OF COLORADO 
Clarerce J. Daly, President DENVER, COLORADO 


AGENTS WANTED 
To sell an unrestricted Accident and Health policy costing $12.00 


juarterly. Covers every disease and every accident. Liberal com- 
mission paid to live producers. 


GREAT NORTHERN LIFE INS. CO. 


H. G. ROYER, Pres. Westminster Bldg 
C. O. PAULEY, Sec’y & Treas. CHICAGO, ILL. 
ileal AGERE SNE 





























C. BE. Clarke, President J.R Anthony, Jr. Secretary 
CAPITAL STOCK, $206,700 00 


PENINSULAR CASUALTY COMPANY 


General Offices: Physicians Building, Jacksonville, Fla. 
Accident and Health Insurance Commercial and Industrial 











THE CHILD’S 20-PAY LIFE OPTIONAL ENDOWMENT 
POLICY OF THE 


GREAT REPUBLIC LIFE INSURANCE COMPANY 


Protects both the child and its parents and includes waiver of 
premium in event of permanent total disability of the father, 
who is the beneficiary. Agents are enthusiastic over its won- 
derful selling features. If you are interested, write for copy 
of ‘Making Dreams of Your Children’s Future Come True, 
and our attractive proposition to agents. 
J. R. RAILEY, Manager, E. L. BLACK, State Manager, 
Southwestern Department, P. O. Box 299, 
401-2 Mercantile Bank Bldg. Newport, Arkansas 
Dallas, Texas. 
W. H. SAVAGE, Vice-President, Los Angeles, California. 


YOUR CHANCE 


To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
receive a visible reward. 


Address P. L. care of THE SPECTATOR, Box 1117, 
New York City. 























W. E. SMALL, President E. P. AMERINE, Secy. 


OVER $3,000,000.00 SURPLUS AND RESERVES AS TO POLICY HOLDERS 


Georgia Casualty Company, attanta, 6a. 


PROPERTY DAMAGE 


BURGLARY ad 
WORKMEN’S COMPENSATION 


LIABILITY 
AN AMERICAN COMPANY - 
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AUTOMOBILE 
PLATE GLASS 
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